o e
o

INTIKERAMIK IS

ALAMASRI o

INDUSTRI.TBK ¢ 0 :c <>° <.><>°

SO
v
<

O0—
v
O
v
(o2

RISING

with

MOMENTUM

annual report

2019 —




PT. INTIKERAMIK ALAMASRI INDUSTRI Tbk
Annual Report 2019

All rights reserved. No part of this reporf may be used or reproduced in
any manner whafsoever without written permission except in the case
of brief quotations embodied in crifical articles and reviews. For more
informafion, address #1¢ Floor, Menara Bidaraka I, Jalan Gatof
Subrofo, Jakarta, 12870. Annual Report 2019 PT Intikeramik Alamasri
Industri Tok may be purchased for educational, business, or sales
promofional use. For information please email the Corporafe Secrefary
af corpsecretary_legal@infikeramik.com

Published in 2020 by

PT Infikeramik Alamasri

Industri Tbk

1°" Floor, Menara Bidakara I
Jalan Gatof Subrofo Kav. 71-73
Jakarta Selatan

DKI Jakarfta

12870, Indonesia

Phone : +6221 — 83700435
Fox : +6221 - 83700436
corpsecretary_legal@intikeramik.com
www.infikeramik.com

Disfributed for investors & shareholders
& for public informations

Design by ROSTUDIO

Printed in Indonesia
2020



RISING

with

MOMENTUM



Intro
About The Theme

Rising with Momentum

Puncak Kejayaan industri properti di Indonesia adalah di sekitar tahun 2011
sampai dengan 2013, akan tetapi hingga kini bisnis properti tak membuat banyak
pemilik industri tersebut skeptis terhadap kondisi pasar Indonesia di tahun 2019.
Semua kalangan mengisyaratkan nada optimis bahwa sektor properti pasti
bangkit, daya beli masyarakat kembali meningkat, masa siklus mulai membaik,
dan tren baru mulai bermunculan dengan adanya generasi millenials.

The golden era of the property industry in Indonesia occurred in 2011 and lasted
until 2013, yet even now, the property business has not sparked any skepticism
amongst industry owners towards the condlition of the Indonesian market in 2019.
All layers of the industry have signaled a shared optimism on the revival of the
property sector, growth in the purchasing power of the people, an improved cycle,
and new trends emerging thanks to the millennial generation.
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Tahun 2019 juga merupakan penanda momentum yang
baik unfuk PT Intikeramik Alamasri Indusltri Tbk (IKAI).
Perseroan memilih mengejar keferfinggalan di sekfor
properti sebagai penyedia akomodasi, makanan dan
minuman yakni sisi industri Perhotelan. Pada fahun 2019
Infikeramik berhasil meraih peningkatan pendapatan dan
peningkafan asel  Perusahaan sefelah  melakukan
sejumlah sltrafegi  bisnis dan inovasi. Kepercayaan
konsumen dan keyakinan dari pemangku kebijakan
menjadi dasar unfuk kebangkifan kinerja Perseroan ini.
Intikeramik berhasil menunjukan dedikasi dan kinerja
yang lebih baik kepada konsumen serfa kepuasan bagi
pemangku kebijakan sefelah memiliki inovasi, inisiafif
dan sfrategi baru serta dukungan semua karyawan yang
handal dan berkompeten.

Pada Laporan Tahunan 2019 ini, Intikeramik mengambil
fema "RISING WITH MOMENTUM". Filosofi dari fema ini
adalah mencerminkan posisi Intikeramik yang berada di
fitik antara afou  sedang melakukan pifstop  afau
pemberhentian sejenak bagi mobil adu balap dalam
ajang Formula One. Intikeramik mencapai perhentian
pertama sefelah melakukan perjalanan besar. Di wakfu
jeda ini, Intikeramik banyak melakukan refleksi atas
kinerja bisnis yang sudah dilakukan sebelumnya,
sembari  menyusun strafegi  unfuk  melesal maju
melanjutkan perjalanan  bisnis  Perusahaan. Banyak
rencana-rencana yang sudah disusun dan mulai
ferealisasi. Namun beberapa juga perlu
dipertimbangkan ulang dan diperhifungkan
matang-matang.

Kami memiliki prinsip baru. Tidak sebatas berfemu dan
menyusun rencana unfuk mengkreasikan hasil dan
memenuhi ekspekrasi, namun juga mengasah kepekaan
anfisipafif  ferhadap hal tak ferduga. Infikeramik
memahami, bahwa kepercayaan dari konsumen dan
pemangku kebijakan merupakan energi unfuk melaju
lebih kencang. Dan penyelarasan dengan momentum
yang fepal adalah kunci unfuk membuka bisnis
perusahaan ferus berkelanjutan, bermanfaal  unfuk
semua pihak dan berkonfribusi bagi Indonesia.

RISING WITH MOMENTUM

RISING WITH MOMENTUM

2019 has also been a good year, marking PT Infikeramik
Alamasri Industri Tbk's (IKA) upwards momentum as the
company decided to cafch up in the property sector as a
provider of accommodation, food and beverages thaf
are parts of the hospitality indusiry. In the year 2019,
Intikeramik has successfully seen an increase in revenue
and company assets affer carrying oul several business
sirategies and innovations. The frust of consumers and
confidence of policymakers have become the
foundations of the revival in the company’s enferprise.
Infikeramik has friumphantly showcased an improved
dedicafion and performance to consumers, as well as
satisfying policymakers after they displayed innovation,
inifiative, and effeclive new sfrategies, together with the
support of their reliable and competent employees.

For this 2019 Annual Report, Infikeramik has gone with
the theme “RISING WITH MOMENTUM?", based on the
philosophy that reflects it's position aft the halfway point of
their journey, akin fo making a pitstop or a brief rest for
racing cars in a Formula One race. Intikeramik has
reached its first stopping place after a long ride. During
this intermission period, Intikeramik has reflected upon its
business  performance  thus far,  simulfaneously
developing novel strategies in the process that they need
fo advance the company’s business venfures even
further than ever. Many plans have been prepared and
begun fo be realized, yel some also require careful
reconsiderations and calculations.

We have a new principle; limited not only fo the extent of
meeling and planning fo produce results and fulfill
expecfations, yel also fo hone our anticipatory sensifivify
fowards the unexpected. Infikeramik fully undersfands
that the frusts of consumers and policymakers are what
fuels us to move al a greater pace and fo harness the
power of momentumn is key fo a sustainable business for
a company that will prove beneficial for all parfies and
confribufe greally fo Indonesia.
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Sanggahan & Batasan Tanggung Jawab

Disclaimer

Laporan Tahunan menjelaskan fenfang kinerja masa
depan fermasuk tanpa ferbafas pada pendapatan, laba,
sfrategi, prospek, akibaf dan semua pernyataan lain
yang fidak sepenuhnya fakia historis merupakan
pernyataan  prospekiif  (forward-looking  stafement).
Pernyafaan-pernyataan  prospekiif  dalam  laporan
fahunan ini  dibuat  berdasarkan  asumsi  dari
perubahan-perubahan ekonomi dan poliik  baik
nasional maupun regional, perubahan nilai tukar valuta
asing, perubahan harga dan  perminfaan  dan
penawaran pasar komoditas, perubahan kompetisi
perusahaan, perubahan  undang-undang  afau
perafuran dan prinsip-prinsip akuntansi,
kebijakan-kebijakan dan pedoman-pedoman serta
perubahan-perubahan asumsi-asumsi yang digunakan
dalam membuaf pandangan masa depan (forward
looking sfatements).

Perseroan tidak menjamin bahwa dokumen-dokumen
yang felah dipaslikan keabsahannya akan membawa
hasil-hasil ferfentu sesuai harapan.
Pernyafaan-pernyataan berdasarkan data fterkini dan
kondisi prospekfif dalam Laporan Tahunan ini dibuat
berdasarkan berbagai asumsi mengenai kondisi terkini
dan kondisi mendatang Perseroan serta lingkungan
bisnis di mana Perseroan menjalankan kegiafan usaha
belum tenfu menjamin bahwa dokumen-dokumen yang
felah dipastikan keabsahannya akan membawa
hasil-hasil ferfentu sebagaimana diharapkan.

Selanjutnya, Laporan Tahunan ini memuat kata
'‘Perseroan’ demi memudahkan penyebufan  PT
Intikeramik ~ Alamasri  Indusfri Tbk secara umum,

selanjutnya disingkat “Infikeramik”, Perusahaan afau
Perseroan.

PT INTIKERAMIK ALAMASRI INDUSTRI TBK

The Annual Report describes future performance without
limiting on income, profits, strafegic, prospects, effects
and other stafements that are nol enfirely historical facts
are prospectlive sfatements (forward-looking stafements).
Prospective statements included in this annual report
were based on assumplions regarding economic and
political changes both nationally and regionally, foreign
exchange rates change, changes in prices and supply of
commodity markels, changes in corporafe competition,
changes in laws or regulations and accounting
principles, policies and guidelines as well as changes in
assumplions used forward looking stafements.

The Company does not guarantee the documents that
have confirmed a validity as expected resulls.
Prospective stafements included in the Annual Report
were based on assumplions regarding the latest and
future conditions of the Company and of the business
environment in which the Company operaftes, and cannof
guarantee that the documents, which legifimacy had
been assured, would lead fo the expected results.

The Annual Report uses the term “the Company” fo refer
fo PT Intikeramik Alamasri Industri Tbk abbreviated
"Intikeramik",
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Ikhtisar 2019

2019 Highlights

Laporan Posisi
Keuangan
Konsolidasian

Consolidated Financial Position Report

Ikhtisar dara keuangan berikut ini diambil dari Laporan Keuangan
Perusahaan yang felah diaudit selama tiga tahun terakhir

The financial dafa overview herein is taken from the audifed
Company’s Financial Skatements for the last three years
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Laporan Posisi Keuangan Konsolidasian

Consolidated Financial Position Report

Keterangan 2019 2018 2017 Information
LAPORAN LABA RUGI STATEMENT of
KOMPREHENSIF COMPREHENSIVE INCOME
Pendapatan 84.524.926 11.276.672 13.297.423 Revenue
Laba (Rugi) Bruto 61.905.258 5.743.734  (27.925.199) Gross Profit (Loss)
Laba (Rugi) Bersih (71.717.112) 71.284.346 (54.001.338) Net Income (Loss)
Laba (Rugi) yang . .
diatribusikan kepada: Income (Loss) attributed to:
Pemilik Entitas Induk (67.574.996) 71.643.601 (53.459.872) Owners of The Parent Company
Kepentingan Non-Pengendali (4.142.116) (359.255) (541.466) Non-Controlling Interest
) Laba.(Rug.Jl) (70.795.936) 71.345.335 (54.001.338) Total Comprehensive Income (Loss)
Komprehensif Lain
Jumlah Laba (Rugi) Komprehensif Total Comprehensive Income (Loss)
yang diatribusikan kepada: attributed to:
Pemilik Entitas Induk (66.662.711) 71.684.807 (53.459.872) Owners of The Parent Company
Kepentingan Non-Pengendali (4.133.225) (339.472) (541.466) Non-Controlling Interest
Laba (Rugi) Bersih per Saham Earning (Loss) per Share
(Nilai Penuh) S 8.3 (33.51) (Full Amount)
POSISI KEUANGAN 2019 2018 2017 Financial Position
Modal Kerja Bersih Net Working Capital
Jumlah Aset 1.357.533.090 1.337.016.109 219.245.635 Total Assets
Jumlah Liabilitas 440.983.741 542.884.341 335.252.236 Total Liabilities
Jumlah Ekuitas 916.549.349 794.131.768 (116.006.601) Total Equity
RASIO KEUANGAN (%) 2019 2018 2017 Finance Ratio (%)
Laba (Rugi) bersih terhadap 8% 0% 47% Net Profit (Loss) on Equity
Ekuitas (Defisiensi) ° ° ° (Deficiency)
Laba (Rugi) bersih terhadap Aset -5% 5% -25% Net Profit (Loss) on Assets
L Rugi) kot
aba (Rugi) kotor 73% 51% -210% Gross Profit (Loss) on Revenue
terhadap pendapatan
Laba (Rugi) bersih o o o .
terhadap pendapatan -85% 632% -406% Net Profit (Loss) on Revenue
Aset lancar terhada i
Aset | P 29% 47% 3% Current Asset§ ag.aTlr)st
liabilitas lancar Current Liabilities
L|ab.|I|.tas ‘terhadap ekuitas 48% 68% _289% Liabilities t<? F.Equlty
(defisiensi) (Deficiency)
Liabilitas terhadap aset 32% 41% 153% Liabilities to Assets

RISING WITH MOMENTUM

*Dalam Jutaan Rupiah
In Million Rupiah
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Ikhtisar Data Keuangan Penting
Summary of Important Financial Data

Grafik Ikhtisar
Kinerja Keuangan

Financial Highlights Graph

Grafik Ikhtisar Kinerja Keuangan

Financial Highlights Graph

*Dalam Juta Rupiah
In Million Rupiah

Jumlah Pendapatan
Total Revenue

2019 84.524.926

2018 11.276.672

2017 13.297.423

Jumlah Aset

Total Assets

2019 1.357.533.090
2018 1.337.016.109

2017 219.245.635

Jumlah Liabilitas

Total Liability

2019 440.983.741
2018 542.884.341
2017 335.252.236

RISING WITH MOMENTUM

Laba Kotor

Gross Profit

2019 61.905.258
2018 5.743.734
2017 (-27.925.199)

Laba Bersih

Net Profit

2019 (71.717.112)
2018 71.284.346
2017 (54.001.338)

Jumlah Ekuitas

Total Equity

2019 916.549.349
2018 794.131.768
2017 (116.006.601)
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Ikhtisar 2019

2019 Highlights

Ikhtisar
Operasional 2019

2019 Operational Highlights

Industri Ubin Porselen <%> Industri Properti =
Porcelain Tiles Industry Property industry m
Produksi Ubin Porselen Tingkat Rata-Rata

Sepanjang Tahun 2019 Okupansi Kamar Hotel 2019
Porcelain Tile Production Throughout 2019 2019 Average Hotel Room Occupancy Rate

mio ] ]
TON . Swiss-Belinn
° Gajah Mada

or

Swiss-Belhotel

73%

Bogor
mZ
243.699-84
o
- Saka Hotel

Medan
Pendapatan Ubin Porselen 2019 Pendapatan Divisi Hotel 2019
Porcelain Tiles Sales and Marketing Hotel Revenue 2019

* *

Rp 3.357.789 Rp 81.167.137
*Dalam Ribuan Rupiah n Thousand of Rupiah *Dalam Ribuan Rupiah n Thousand of Rupian

B
Peracroan 2019 Rp 84,52

2019 Company Total Revenue
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Informasi

& Ikhtisar Saham

Share Information & Highlights

Pada 7 Mei 1997, PT Intikeramik Alamasri Industri Tbk,
atau Perseroan memperoleh  Surat Pemberitahuan
Efekfif atas Pernyataan Pendaffaran Emisi Saham No.
S808/PM/1997 dari Ketua Bapepam unfuk menawarkan
100.000.000 lembar saham kepada masyarakat
dengan nilai nominal Rp500 per lembar saham dengan
harga penawaran Rp750 per lembar saham.

RISING WITH MOMENTUM

On May 7™ 1997, PT Intikeramik Alamasri Industri Tok,
obfained an Effeclive Notification of the Share Emission
Registration Statement No. S808/PM/1997 from the Head
of Bapepam (Capital Market Supervisory Agency) to offer
100,000,000 shares to the public with a nominal value of
IDR500 per share af an bid price of IDR750 per share.

LAPORAN TAHUNAN 2019



Ikhtisar 2019

2019 Highlights

-

Pada 4 Juni 1997, Perseroan mencatal seluruh
sahamnya di Bursa Efek Jokarta dan Bursa Efek
Surabaya dengan kode perdagangan IKAI. Pada bulan
September 2002, Perseroan mencatatkan 110.000.000

~ lembar saham baru pada Bursa Efek Jakarta dan Bursa
Efek Surabaya, yang merupakan hasil resfrukturisasi
ufang yaifu konversi urang menjadi saham.

Pada bulan November 2006, Perseroan kembali
menambah 204.000.000 lembar saham, sehingga
jumlah saham Perseroan menjadi 654.000.000 lembar
saham. Pencatatfan saham ini disefujui-Bursa Efek
Jakarta berdasarkan suraf No.
S-0261/BEJ-PSR/04-2007 tanggal 19 April 2007.

Pada tahun 2007, saham Perseroan di Bursa Efek
Indonesia dipindahkan dari Papan Pengembangan ke
Papan Utama. Pada bulan Desember 2010, Perseroan
kembali menambah 137.383.786 lembar saham melalui
konversi Obligasi Il, sehingga jumlah saham Perseroan
menjadi 791.383.786 lembar saham.

Pada bulan Januari 2018, Perseroan melakukan
Penawaran Umum Terbafas unfuk Penambahan Modal
dengan Hak Memesan Efek Terlebih Dahulu dengan
fambahan sebanyak 3.323.811.901 saham kemudian
pada bulan Juli 2018, untuk meningkatkan likuiditas
jumlah  saham  beredar, Perseroan melakukan
pemecahan saham (sfock splif) dengan rasio 1:2.

-
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Nilai nominal saham Seri A menjadi Rp250 per lembar
saham dan saham Seri B menjadi Rp50 per lembar
saham dengan fofal fambahan saham beredar pada
saaf stock split sebanyak 4.115.195.687 lembar saham.

Pada bulan Januari 2019, Perseroan kembali melakukan
Penawaran Umum Terbafas unfuk Penambahan Modal
dengan Hak Memesan Efek Terlebin Dahulu Tahap |l
dengan tambahan sebanyak 3.865.789.887 lembar
saham, sehingga jumlah saham Perseroan menjadi
12.096.181.261 lembar saham.

Selanjutnya pada bulan November 2019, Perseroan
melakukan  aksi  korporasi  melalui  mekanisme
Penambahan Modal dengan Tanpa Hak Memesan Efek
Terlebih  Dahulu  dengan  menambah  sebanyak
1.209.618.126 saham, sehingga jumlah saham
Perseroan fercatal di BEl pada 31 Desember 2019
menjadi 13.305.799.387 lembar saham dengan setoran
penuh. (Akta No. 25 Tanggal 13 Desember 2019)

Kode Saham BEI
Share Code on BEI (IDX)

Saham Perseroan diperdagangkan dengan kode saham
"IKAI", Pada 31 Desember 2019, perdagangan saham
IKAI ditutup di level harga Rp73 per lembar saham
dengan fofal kapitalisasi pasar mencapai Rp971 miliar.

Komposisi Pemegang Saham
Shareholders Composition

Informasi & Ikhtisar Saham
Stock Information & Highlights

The nominal value of Series A shares became Rp.250
per share and Series B shares became Rp.50 per share
with an additional fotal outstanding shares on stock splif
of 4,115,195.687 shares.

In January 2019, the Company conducted a Limifed
Public Offering for Capifal addifion with Pre-emplive
Rights Phase Il with an additional 3,865,789,887 shares,
and the fokal number of Company's shares became
12,096,181,261 shares.

In November 2019, Company conducted a corporafe
action through the mechanism of Capifal Increase with
no Pre-emplive Rights by adding of 1,209,618,126
shares, so that the number of shares of the Company
listed on the IDX as af 319 December 2019 became
13,305,799,387 shares with full deposits. (Deed No. 25
dafed December 13, 2019)

The Company's shares are fraded with the "IKAI" stock
code. On December, 31¢ 2019, IKAl's stock Irading
closed af the price level of Rp.73 per share with a fotal
market capitalization of Rp971 billion.

Pemegang Saham Jumlah Saham Persentase
Stock Holders Amount of Stock Percentage
PT Mahkota Properti Indo 3.039.545.810 22,844
PT Mahkota Properti Indo
Wandervale Holdings Ltd. 2.643.125.706 19,864
Wandervale Holdings Ltd.
Publik 7.623.127.871 57,202
Public
Jumlah Saham Beredar 13.305.799.387 100,00

Number of shares outstanding

*Data per 31 Desember 2019
Data per 31 December 2019

Main Highlights 2019

Ikhtisar 2019

RISING WITH MOMENTUM

LAPORAN TAHUNAN 2019 <S>



Ikhtisar 2019

2019 Highlights

Kinerja Saham 2019
2019 Stock Performance

BULAN ‘ Pembukaan ‘ Penutupan ‘ Tertinggi ‘ Terendah ‘ Volume (Jutaan)

Month Open Close Highest Lowest Volume (Millions)

JAN 170 196 228 165 1.930

FEB 196 185 216 177 732.970

MAR 185 198 208 156 1.390

APR 198 165 198 1565 260.070

MAY 165 155 167 139 211.960

JUN 155 150 160 146 116.500

JUL 151 140 156 140 268.980

AUG 141 144 151 130 213.620

SEP 145 137 149 134 125.430

OCT 137 147 184 135 378.270

NOV 147 120 150 119 260.000

DEC 125 73 125 69 600.540
VOLUME PRICE
(Mlllions) (IDR)
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Informasi & lkhtihar Saham
Stock Information & Highlights

Kinerja Saham 2018

2018 Stock Performance

BULAN Pembukaan ‘ Penutupan ‘ Tertinggi ‘ Terendah ‘ Volume (Jutaan)

Month Open Close Highest Lowest Volume (Millions)

JAN 42 54 140 42 7.850

FEB 54 205 227 54 18.380

MAR 205 283 307 184 6.980

APR 283 255 325 232 6.070

MAY 255 193 262 189 2,910

JUN 193 203 276 187 1.580

JUL 203 189 236 183 2,070

AUG 189 158 197 150 1.030

SEP 158 124 160 122 1.220

OoCT 124 147 159 121 676,68

NOV 147 129 149 17 429,47

DEC 129 170 204 121 2.490
VOLUME PRICE
(Millions) (IDR)
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2019 Highlights

Tabel Perdagangan Saham Triwulan Tahun 2019

After Stock Split

BULAN ‘ Pembukaan ‘ Penutupan ‘ Tertinggi ‘ Terendah ‘ Volume (Jutaan)
Month Open Close Highest Lowest Volume (Millions)
Triwulan | 185 196 208 166 4.052,97
Triwulan 11 155 150 160 146 588,53
Triwulan Il 145 137 149 134 608,03
Triwulan IV 125 73 125 69 1.238,81

Tabel Perdagangan Saham Triwulan Tahun 2018

After Stock Split

BULAN Pembukaan Penutupan Tertinggi Terendah Volume (Jutaan)
Month Open Close Highest Lowest Volume (Millions)
Triwulan | 207 283 307 184 33.210
Triwulan Il 194 203 276 187 10.560
Triwulan Il 159 124 160 122 4.320
Triwulan IV 129 170 204 121 3.592,15
VOLUME PRICE VOLUME PRICE
(Mlllions) 2019 (IDR) (Mlllions) 2018 (IDR)
20,000 300 20,000 300
16,000 240 16,000 240
12,000 180 12,000 ® 180
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Informasi & Ikhtisar Saham
Stock Information & Highlights

Perkembangan Kepemilikan Saham Perseroan

dalam 2 (Dua) Tahun Terakhir

Development of the Company's Share Ownership in The Last Two Yearst

22

— 2018

05

Berdasarkan Akia Pernyafaan Keputusan Rapafr No. 19
fanggal 22 Mei 2018, dibuat dihadapan Miki
Tanumiharja, S.H., Notaris di Jakarta Selafan, yang felah
mendapafkan Penerimaan Pemberitahuan No.
AHU-AH.01.03-0208987 tanggal 23 Mei 2018 dan felah
didaftarkan  dalam  Daftar  Perseroan  No. AHU-
0072520.AH.01.11.Tahun 2018 tanggal 23 Mei 2018
("Akta 19/2018"), Perseroan felah meningkatkan modal
difempatkan dan disetor dalam Perseroan sebagai hasil
pelaksanaan Penawaran Umum  Terbatas  (PUT) |
menjadi  sebesar 9.914.464.856 (sembilan  miliar
sembilan rafus empat belas jufa empat rafus enam puluh
empat ribu delapan rafus lima puluh enam) dengan nilai
nominal saham seluruhnya sebesar
Rp1.308.000.000.000,00 (safu friliun figa ratus delapan
miliar Rupiah). Adapun sfrukiur permodalan dan susunan
pemegang saham Perseroan menjadi sebagai berikut:

Based on the Deed of Meeling Resolutions No. 19
dated May 227, 2018, drawn up before Miki
Tanumiharja, S.H., Nofary in South Jakarta, who has
received Nolification Accepfance No.
AHU-AH.01.03-0208987 dafed May 23", 2018 and has
been registered in the Company Register No. AHU-
0072520.AH.01.11.Tahun 2018 dated May 23, 2018
("Deed 19/2018"), the Company has increased fthe
issued and paid-up capifal in the Company as a resulf
of the implementation of the Rights Issue (Penawaran
Umum Terbafas) | fo be 9,914,464,856 (nine billion nine
hundred fourteen million four hundred sixty four
thousand eight hundred fifty six) with the fotal nominal
value of the shares is IDR1,308,000,000,000.00 (one
frillion three hundred eight billion Rupiah). The capital
structure and the composition of the Company’s
shareholders are as follows:

KETERANGAN Jumlah Saham (Lembar) Jumlah Nilai Nominal (Rupiah) . Information
Number of Shares (Sheef) Amount of Nominal Value (Rupiah) %
Modal Dasar 9.914.464.856 1.308.000.000.000 Authorized Capital

Saham Seri A
Saham Seri B

791.383.786
9.123.081.070

395.691.893.000
912.308.107.000

Series A Shares
Series B Shares

Modal Ditempatkan
dan Disetor Penuh:

Issued and Paid-up Capital:
Series A Shares

Saham Seri A

PT Mahkota Properti Indo 196.260.786 98.130.393.000 4.77 PT Mahkota Properti Indo
Wandervale Holdings Limited 189.000.000 94.500.000.000 4.59 Wandervale Holdings Limited
Masyarakat 406.123.000 203.061.500.000 9.87 Society
Saham Seri B Series B Shares
PT Mahkota Properti Indo 722.639.270 72.263.927.000 17.56 PT Mahkota Properti Indo
Wandervale Holdings Limited 653.816.481 65.381.648.100 15.89 Wandervale Holdings Limited
Masyarakat 1.947.356.150 203.061.500.000 47.32 Society

Jumlah Modal Ditempatkan 4.115.195.687

dan Disetor Penuh

728.073.083.100 100.00 Amount of Capital Issued

& Fully Paid

Jumlah Modal Saham
dalam Portepel

5.799.269.169

579.926.916.900 - Amount of Capital Shares

in Portfolio

*Nilai Nominal Rp500,00 dan Rp100,00 per saham

RISING WITH MOMENTUM

* Nominal Value of Rp500.00 and Rp100.00 per share.

LAPORAN TAHUNAN 2019 <?>

Main Highlights 2019

Ikhtisar 2019
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Berdasarkan  Akia  20/2018, Direksi  Perseroan
berdasarkan kewenangan yang diberikan kepada
Direksi melalui RUPST Perseroan yang diselenggarakan
pada fanggal 25 Juni 2018 dan telah disetujui oleh PT
Bursa Efek Indonesia berdasarkan Sural persefujuan No.
S-03919/BEI.PP3/07-2018 pada fanggal @9 Juli 2018,
felah sepakafl unfuk memutuskan pemecahan jumlah
lembar saham Perseroan (stock splif) melalui perubahan
nilai nominal per lembar saham seri A dan seri B
Perseroan dengan rasio minimal 1 (safu) saham lama
menjadi 2 (dua) saham baru (1(safu) banding 2 (dua)),
sehingga dengan demikian strukiur permodalan dan
susunan pemegang saham Perseroan menjadi sebagai
berikut :

SERISAHAM ‘

Based on the Deed 20/2018, the Company's Board of
Directors based on the authority granted fo the Direcfors
through the Company's AGMS held on June 25", 2018
and has been approved by the Indonesia Stock
Exchange based on the approval leffer No. $-03919 /
BEL.PP3 / 07-2018 on July 9" 2018, has agreed fo
decide on the split of Company’s shares number (sftock
splif) through changes the nominal value per share of
series A and series B of the Company with a minimum
rafio of 1 (one) old shares became 2 (two) new shares (1
(one) fo 2 (two), so fthat the capital siructure and
Company's shareholders composition, were as follows:

Setelah Stock Split ‘

Sebelum Stock Split Information
Nominal (idr) Jumlah (Lembar Saham) Nominal (idr) Jumlah (Lembar Saham)
Nominal (idr) Amount (Share Sheel) Nominal (idr) Amount (Share Sheer)
Saham Seri A 500 791.383.786,00 250 1.5682.767.572,00 Series A Shares
Saham Seri B 100 3.323.811.901,00 50 6.647.623.802,00 Series B Shares

PT INTIKERAMIK ALAMASRI INDUSTRI TBK

annual report
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Berdasarkan Akia 56/2018, RUPSLB Perseroan yang
diselenggarakan pada fanggal 10 Okfober 2018, felah
meningkatkan modal dasar Perseroan dari semula
sebesar Rp1.308.000.000.000,00 (safu friliun tiga rafus
delapan miliar Rupiah) menjadi sebesar
Rp2.800.000.000.000,00 (dua friliun delapan rafus miliar
Rupiah), sehingga dengan demikian sirukfur permodalan
dan susunan pemegang saham Perseroan menjadi

Based on the Deed 56/2018, the Company’s EGMS held
on Ocftober 10", 2018, has increased the authorized
capital of the Company from the original amount of
IDR1,308,000,000,000.00 (one Irillion three hundred eight
billion Rupiah) fo be IDR2,800,000,000,000.00 (fwo frillion
eight hundred billion Rupiah), so thaf the capifal structure
and the composifion of the Company’s shareholders,
were as follows:

sebagai berikut:

KETERANGAN

Jumlah Saham (Lembar)
Number of Shares (Sheel)

Modal Dasar
Saham Seri A
Saham Seri B

49.668.929.712
1.582.767.572
48.086.162.140

Jumlah Nilai Nominal (Rupiah) N Information
Amount of Nominal Value (Rupiah) %
2.800.000.000.000 Authorized Capital:

395.691.893.000
2.404.308.107.000

Series A Shares
Series B Shares

Modal Ditempatkan
dan Disetor Penuh:

Issued and Paid-up Capital:
Series A Shares

Saham Seri A

PT Mahkota Properti Indo 392.521.572 98.130.393.000 4.77 PT Mahkota Properti Indo
Wandervale Holdings Limited 378.000.000 94.500.000.000 4.59 Wandervale Holdings Limited
Masyarakat 812.246.000 203.061.500.000 9.87 Society
Saham Seri B Series B Shares
PT Mahkota Properti Indo 1.445.278.540 72.263.927.000 17.56 PT Mahkota Properti Indo
Wandervale Holdings Limited 1.307.632.962 65.381.648.100 15.89 Wandervale Holdings Limited
Masyarakat 3.894.712.300 194.735.615.000 47.32 Society
Jumlah Modal Ditempatkan 8.230.391.374 728.073.083.100 100.00 Amount of Capital Issued

dan Disetor Penuh

& Fully Paid

Jumlah Modal Saham
dalam Portepel

41.438.538.338

2.071.926.916.900

Amount of Capital Shares
in Portfolio

*Nilai Nominal Rp250,00 dan Rp50,00 per saham

RISING WITH MOMENTUM

* Nominal Value of Rp250.00 and Rp50.00 per share.

LAPORAN TAHUNAN 2019

Main Highlights 2019

Ikhtisar 2019
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Struktur permodalan dan susunan pemegang saham
per fanggal 31 Desember 2018 berdasarkan Daftar
Pemegang Saham yang dikeluarkan
Efek Perseroan,

Administrasi

Regisirar adalah sebagai berikut:

KETERANGAN

Jumlah Saham (Lembar)
Number of Shares (Sheef)

oleh Biro
PT Ficomindo Buana

was as follows:

Jumlah Nilai Nominal (Rupiah)
Amount of Nominal Value (Rupiah)

as of December 31°,

% ‘

The capifal sfructure and the composition of shareholders
2018 based on fthe List of
Shareholders issued by fthe Company’s Bureau of
Securities Administration, PT Ficomindo Buana Registrar

Information

Modal Dasar
Saham Seri A
Saham Seri B

49.668.929.712
1.582.767.572
48.086.162.140

2.800.000.000.000
395.691.893.000
2.404.308.107.000

Authorized Capital
Series A Shares
Series B Shares

Modal Ditempatkan
dan Disetor Penuh:

Issued and Paid-up Capital:
Series A Shares

Saham Seri A

PT Mahkota Properti Indo 392.521.572 98.130.393.000 10,7 PT Mahkota Properti Indo
Wandervale Holdings Limited 378.000.000 94.500.000.000 10,3 Wandervale Holdings Limited
Masyarakat 812.246.000 203.061.500.000 22,0 Society
Saham Seri B Series B Shares
PT Mahkota Properti Indo 2.899.557.038 144.977.851.900 15,7 PT Mahkota Properti Indo
Wandervale Holdings Limited 2.099.369.656 104.968.482.800 11,4 Wandervale Holdings Limited
Masyarakat 5.514.486.995 275.724.349.750 29,9 Society
Jumlah Modal Ditempatkan 12.096.181.261 921.362.577.450 100.00 Amount of Capital Issued

dan Disetor Penuh & Fully Paid
Jumlah Modal Saham 37.572.748.451 1.878.637.423.000 - Amount of Capital Shares
in Portfolio

dalam Portepel

*Nilai Nominal Rp250,00 dan Rp50,00 per saham

PT INTIKERAMIK ALAMASRI INDUSTRI TBK

* Nominal Value of Rp250.00 and Rp5@.00 per share.
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Bursa Efek Indonesia felah menyelujui pencataran
saham baru dari  Penambahan Modal Tanpa Hak
Memesan  Efek  Terlebih  Dchulu  (PMTHMETD)
PT Intikeramik Alamasri Industri Tk (IKAI) :

The Indonesia Stock Exchange has approved the listing
of new shares from the Capifal Increase without
Pre-emplive Rights (PMTHMETD) of PT Inlikeramik
Alamasri Industri Tbk (IKAI):

Jumlah Saham
Number of shares

Nilai Nominal Saham
Nominal Value of Shares

Asal Saham
Origin of Shares

1.209.618.126 saham
1.209.618.126 shares

Rp 50 saham
Rp 50 shares

Penambahan Modal tanpa Hak Memesan Efek Terlebih Dahulu
Capital Increase without Pre-emptive Rights

Tanggal Pencatatan 28 November 2019
Registration Date
Tanggal Perdagangan 28 November 2019

Trading Date

Wandervale Holdings Limited (Wandervale) felah
membeli sebanyak 1.209.618.126 saham
PT Infikeramik Alamasri Industri Tbk (IKAI) dengan harga
Rp140 per lembar saham. Sebagaimana yang
diungkapkan dalam Keterbukaan Informasi BEI, pada
Jumat 6 Desember 2019, Perseroan menjelaskan, pada
27 November 2019, Wandervale membeli sebanyak
1.209.618.126 saham IKAI dengan harga Rp140 per
lembar saham atau  fofal  fransaksi  mencapai
Rp169.346.537.640.

Dengan adanya tambahan saham dari hasil pembelian
fersebuf, maka susunan kepemilikan saham dalam PT
Intikeramik Alamasri Industri Tbk (IKAl) berdasarkan Akta
No. 25 tanggal 13 Desember 2019 adalah sebagai
berikut:

Pemegang Saham

Jumlah Saham (Lembar)
Number of Shares (Sheet)

Wandervale Holdings Limited (Wandervale) has bought
1,209,618, 126 shares of PT Intikeramik Alamasri Industri
Tbk (IKAI) at a price of Rp 140 per share. As disclosed in
the IDX Information Disclosure on Friday, 6" December
2019, the Company explained on November, 27" 2019,
Wandervale bought as 1,209,618,126 of IKAl shares af a
price of Rp140 per share or folal fransaclions reached
Rp169,346,537,640.

With the additional shares from the proceeds of the
purchase, the composition of share ownership in PT
Infikeramik Alamasri Industri Tbk (IKAl) based on Deed
No. 25 dalted December 137, 2019 are:

Information

Kepemilikan saham
mencapai 5% atau lebih

Shareholding
reach 5% or more

PT Mahkota Properti Indo 3.039.545.810 22.844 PT Mahkota Properti Indo
Wandervale Holdings Ltd. 2.643.125.706 19.864 Wandervale Holdings Limited
Sub Jumlah 5.682.671.516 42.708 Sub Amount
Kepemilikan saham Shareholding
di bawah 5% below 5%
Publik 7.623.127.871 57,292 Public
Jumlah Saham Beredar 13.305.799.387 100,00 Number of shares outstanding

Dengan adanya pencatalan saham  fersebuf, maka
saham PT Infikeramik Alamasri Industri Tk (IKAI), yang
tercatal di Bursa Efek Indonesia seluruhnya berjumlah
13.305.799.387 lembar saham.

RISING WITH MOMENTUM

With the listing of these shares, PT Infikeramik Alamasri
Industri Tbk (IKAI) The Shares are listed on the Indonesia
Stock Exchange as 13,305,799,387 shares.

LAPORAN TAHUNAN 2019

Main Highlights 2019

Ikhtisar 2019
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Strukfur permodalan dan susunan pemegang saham per The sfructure  and the composition  of
fanggal 31 Desember 2019 berdasarkan Daftar shareholders as of December 31, 2018 based on fthe
Pemegang Saham yang dikeluarkan oleh Biro List of Shareholders issued by the Company’s Bureau of

Administrasi  Efek Perseroan,
Registrar adalah sebagai berikut:

Pemegang Saham

PT Ficomindo Buana

was as follows:

Jumlah Saham (Lembar)
Number of Shares (Sheel)

||

Securities Administration, PT Ficomindo Buana Regisitrar

Infermation

Kepemilikan saham
mencapai 5% atau lebih

Shareholding
reach 5% or more

PT Mahkota Properti Indo 3.039.545.810 22.844 PT Mahkota Properti Indo
Wandervale Holdings Ltd. 2.643.125.706 19.864 Wandervale Holdings Limited
Sub Jumlah 5.682.671.516 42.708 Sub Amount
Kepemilikan saham Shareholding
di bawah 5% below 5%
Publik 7.623.127.871 57,292 Public
Jumlah Saham Beredar 13.305.799.387 100,00 Number of shares outstanding

*Nilai Nominal Rp250,00 dan Rp50,00 per saham

PT INTIKERAMIK ALAMASRI INDUSTRI TBK

* Nominal Value of Rp250.00 and Rp50.00 per share.

annual report

2019



Pencatatan Saham Di Bursa Efek Indonesia
Shares Listed In Indonesia Stock Exchange

Informasi & lkhtisar Saham
Stock Information & Highlights

Tanggal Tindakan Korporasi Jumlah Penambahan Jumlah Akumulasi Saham

Date Corporate Actions Number of Shares (Sheel) Amount of Nominal Value (Rupiah)

4 Jun 1997 Penawaran Umum (IPO) 100.000.000 100.000.000
General Offering (IPO)

4 Jun 1997 Pencatatan Saham Pendiri 240.000.000 340.000.000
Listing of Founders

10 Sep 2002 Konversi Utang 110.000.000 450.000.000
Debt Conversion

11 May 2007 Konversi Obligasi | 204.000.000 645.000.000
Bond Conversion |

21Jan 2011 Konversi Obligasi Il 137.383.786 791.383.786
Bond Conversion Il

30 Jan 2018 Penambahan Modal Dengan Hak 3.323.811.901 4.115.195.687
Memesan Efek Terlebih Dahuku | IKAI
Capital Increasing With Pre-emptive
Rights | IKAI

13 Jul 2018 Pemecah Saham/Stock (1:2) 4.115.195.687 8.230.391.374
Nilai Nominal Saham Seri A Rp.500 Menjadi Rp.250
& Nilai Nominal Saham Seri B Rp.100 Menjadi Rp.50
Stock Split (1: 2)
Nominal Value of Series A Shares Rp. 500 to Rp. 250
& Nominal Value of Series B Shares Rp. 100 to Rp. 50

2 Jan 2019 Penambahan Modal Dengan Hak Memesan Efek 3.865.789.887 12.096.181.261
Terlebih Dahulu Il IKAI
Capital Increasing with Pre-emptive Rights Il IKAI

28 Nov 2019 Penambahan Modal Dengan Hak Memesan Efek 1.209.618.126 13.305.799.387

Terlebih Dahulu IKAI
Capital Increasing with Pre-emptive Rights IKAI

Kapitalisasi Pasar
Market Capitalization

KODE SAHAM ‘ Nama Perusahaan Tahun Kapitalisasi Pasar
Stock Code Corporate Name Year Market Capitalization
IKAI PT. Intikeramik Alamasri 2019 Rp971.323.355.251
IKAI PT. Intikeramik Alamasri 2018 Rp2.056.350.814.370
IKAI PT. Intikeramik Alamasri 2017 Rp883.021.232.053

RISING WITH MOMENTUM
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2019 Signiticant Events of IKAI




RISING WITH MOMENTUM

27/03

Acara Penandatanganan
Perjanjian Kerjasama
dengan Swiss-Belhotel

Management Agreement Signing
Ceremony with Swiss-Belhotel

Acara Penandatanganan  Perjanjian
Kerjasama Swiss-Belhotel Infernafional
dan PT Hotel Properti Internasional
(Bogor, Jawa Baraf) pada 27 Maret
2019 di Menara Bidakara 2, Jakarta,
Penandatanganan Perjanjian
Kerjasama Swiss-Belhotel Infernafional
dengan PT Saka Mitra sejati (Medan,
Sumatera Utara) pada 8 April 2019 di
Menara Bidakara 2, Jakarta. Kedua
acara ini dihadiri Jajaran Komisaris
dan Direksi PT Infikeramik Alamasri
Industri  Tbk, dengan Management
Swiss-Belhotel Internafional.

Signing of Cooperation Agreement
between Swiss-Belhofel Infernafional
and PT Hofel Properti Internasional
(Bogor, West Java ) on March 27",
2019 at Menara Bidakara 27, Jakarta.
And later the signing of the
Swiss-Belhotel Internafional
Cooperation Agreement with PT Saka
Mitra Sejali (Medan, North Sumafra) on
April 8N, 2019 at Menara Bidakara 2,
Jakarta. Both events were alfended by
the Board of Commissioners and
Direcfors of PT Intikeramik Alamasri
Industri Tbk  with  Swiss-Belhotel
Infernational Management.,

Peristiwa Penting 2019
2019 Important Events

29-31/03%

Gathering Mahkota Group
& PT Intikeramik Alamasri
Industri Tbk

Mahkota Group and PT Intikeramik
Alamasri Indusiri Tbk Gathering

Kegiafan Gathering ini berlangsung
selama figa hari ( 29-31 Marel 2019 )
bertempar di Camp Hulu Cai, Bogor,
Jawa Baraf. Selain seluruh karyawan
baik Mahkota Group, PT Intikeramik
Alamasri  Indusfri  Tbk, dan Anak
Perusahaan, acara ini dihadiri juga
Jajaran Direksi dan Komisaris dari
Intikeramik. Agenda kegiafan berupa
Tim Building dan rekreasi ini berfujuan
ferjalin - komunikasi dan kerjasama
yang lebih baik anfara sesama
karyawan, sehingga dapat
memberikan konfribusi maksimal untuk
perusahaan.

The Gathering activity lasted for three
days (March 29"-31¢, 2019) at Camp
Hulu Cai, Bogor, West Java. In addition
fo all employees of both Mahkota
Group, PT Intikeramik Alamasri Industri
Tbk, and all other subsidiaries, fhis
evenl was also altended by the Board
of Direcftors and Commissioners of
Infikeramik. The agenda of aclivities in
the form of Team Building and
recreation aimed fo establish the befter
communication  and  cooperafion
belween employees, so fhal they
could make a maximum confribufion fo
the company.

LAPORAN TAHUNAN 2019 @
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Presentasi & Sesi Pengenalan
Produk Essenza di Treehouse
Suites, Kuningan

Essenza Product Knowledge
& Presentation at Treehouse
Suiifes, Kuningan

Evenr Treehouse digelar di Treehouse
Suifes Kuningan pada 24 April 2019,
Tujuan acara untuk pengenalan dan
edukasi produk Essenza kepada
seluruh arsitek, desainer interior dan
konfraktor — unfuk  memperkenalkan
produk-produk Essenza yang felah
diaplikasikan di fempat fersebut. Acara
ini dihadiri Direkfur Urama PT Infernusa
Keramik  Alamasri  (INKA), anak
perusahaan PT Intikeramik Alamasri
Industri Tbk, sejumlah arsitek, desainer
inferior dan kontrakror.

The Treehouse event was held at
Treehouse Suites Kuningan on April
24" 2019. The purpose of the event
was lo infroduce the products of
Essenza and give a product
knowledge session to all architects,
inferior designers, and confractors and
fo showcase how they are applied in
the venue. The event was affended by
the Director of PT Internusa Keramik
Alamasri (INKA), a subsidiary of PT
Intikeramik Alamasri Industri Tbk and a
number  of  architects, interior
designers, and confraclors.

@ PT INTIKERAMIK ALAMASRI INDUSTRI TBK

Peresmian Rebranding
Swiss-Belinn Gajah Mada
Medan

Rebranding Ceremony of
The Swiss-Belinn Gajah Mada
Medan

Acara peresmian rebranding Saka
Premiere Hotel menjadi Swiss-Belinn
Gajah Mada Medan digelar di Medan
pada 1 Mei 2019. Acara ini dihadiri
oleh  perwakilan Infikeramik  dan
Swiss-Belhotel International.  Tujuan
acara unfuk mengenalkan hotel baru
dengan brand Swiss-Belinn  Gajah

Mada yang berlokasi di  Medan
kepada seluruh masyarakat,
khususnya wilayah Kota Medan,

Sumatera Utara.

The inauguration ceremony for fthe
rebranding of Saka Premiere Hotel o
The Swiss-Belinn Gajah Mada Medan
was held in Medan on May 1%, 2019,
The event was alfended by Intikeramik
and The representatives of
Swiss-Belhofel  Infernational., The
purpose of the event was fo infroduce
the new brand of Swiss-Belinn Gajah
Mada Medan fo fthe markel and
sociely in Medan City, North Sumatra.

29/08

RUPS (Rapat Umum
Pemegang Saham)
Tahunan 2019

Annual General Meeting of
Shareholders (GMS) 2019

Rapat Umum Pemegang Saham
Tahunan Perseroan diselenggarakan
pada Hari Rabu, 29 Mei 2019, Pukul
13.00 WIB hingga selesai di Ruang
Nusa Dua Lantai 14, Hotel Gran Melia
Jakarta. Acara ini dihadiri  seluruh
jajaran Direksi dan Komisaris PT
Infikeramik Alamasri Industri Tok.

The Annual General Meeling of
Shareholders of the Company was
held on Wednesday, May 29", 2019, at
13.00 WIB at Nusa Dua Room 14th
Floor, Hotel Gran Melia Jakarta. The
event was alfended by the enfire Board
of Direcftors and Commissioners of PT
Intikeramik Alamasri Industri Tbk.
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2019



30/06

Prosesi Peresmian
Peremajaan Mesin Pabrik
Anak Usaha (INKA)

The Inauguration of Rejuvenation of

the Subsidiary's Machine Faclory
(PT INKA)

Peresmian peremajaan mesin pabrik
PT Infernusa Keramik Alamasri (INKA),
anak perusahaan PT  Infikeramik
Alamasri Industri Tbk, ini bertempat di
Pabrik Essenza, Kawasan Industri
Palem Manis Jafiuwung Tangerang,
Banfen, pada 30 Juni 2019. Hadimya
mesin-mesin  baru ini  diharapkan
daparl  meningkatkan kuantifas dan
kualifas produk ubin porselen yang
terbaik. Acara disahkan dengan
gunfing pita dari jajaran Direksi dan
Komisaris PT Intikeramik Alamasri
Industri Tbk, serta jajaran Direksi INKA.

The Inauguration of the rejuvenation of
PT Internusa Keramik Alamasri (INKA)
factory, a subsidiary of PT Intikeramik
Alamasri Industri Tbk, which is located
at Essenza Facfory, Palem Manis
Industrial Area, Jatiuwung Tangerang,
Banten, on June 30" 2019, The
presence of these new machines are
expecled fo increase the quantity and
quality of the best porcelain lile
products. The inauguration was
marked by ribbon-culfing ceremonial
from the Board of Direcfors and
Commissioners of PT Inlikeramik
Alamasri Industri Tbk, as well as the
Board of Direcfors of INKA.

RISING WITH MOMENTUM
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Peresmian Rebranding
Swiss Belhotel Bogor

The Rebranding Ceremony
Swiss-Belhoftel Bogor

Acara peresmian rebranding dari
Salak Tower Horel menjadi
Swiss-Belhotel Bogor di Bogor pada 3
Juli 2019. Acara ini dihadiri perwakilan
PT Infikeramik Alamasri Indusfri Tbk,
dan  Swiss-Belhotel  International.
Tujuan acara ini  adalah  untuk
memperkenalkan hotel baru dengan
brand Swiss-Belhotel Bogor di Kota
Bogor kepada seluruh masyarakat,
khususnya di wilayah Bogor, Jawa
Barat.

The Rebranding Ceremony marked the
swifching of the name Salak Tower
Hofel to Swiss-Belhotel Bogor in Bogor,
West Java, on July 3%, 2019. The event
was affended by Representatives of PT
Intikeramik Alamasri Indusiri Tbk and
Swiss-Belhotel  Internafional. The
purpose of the event was fo infroduce
a new hotel with ‘the brand
Swiss-Belhotel Bogor in Bogor City fo
the markel and socielies around Bogor
area, West Java.

Peristiwa Penting 2019
2019 Important Events
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Peresmian Showroom PT
Internusa Keramik
Alamasri (INKA)

The Grand Opening of
Essenza Showroom

Peresmian Showroom PT Internusa
Keramik  Alamasri  (INKA), anak
perusahaan PT Intikeramik Alamasri
Industri Tok, dengan produk Essenza
di Kantor Taman A9 Kawasan Mega
Kuningan, Jakarta Selafan. Showroom
fersebut menampilkan berbagai
macam produk Essenza serfa area
aplikasi unfuk Ruang Tamu, Ruang
Tidur, Ruang Makan, Kamar Mandi,
Dapur, dan lainnya. Dengan
mengunjungi  showroom  tersebut,
pelanggan diharapkan memperoleh
inspirasi dalam penggunaan produk
Essenza. Acara ini dihadiri jajaran
Komisaris dan Direksi PT Infikeramik
Alamasri  Industri Tbk, dan Direksi
INKA.

The Showroom Grand Opening of
Essenza Showroom, by PT Infernusa
Keramik Alamasri (INKA), a subsidiary
of PT Intikeramik Alamasri Industri Tbk,
al Taman A9 Office in Mega Kuningan
District, South Jakarta. The showroom
displayed a variely of Essenza
products as well as application areas
for Living Room, Bedroom, Dining
Room, Bathroom, Kitchen, efc. The
objective of this new showroom is fo

give inspirafion fo the pofential
customers aboul how fo apply
Essenza products, The event was

affended by  fthe Board  of
Commissioners and Directors of PT
Intikeramik Alamasri Industri Tbk and
the Direclors of PT. INKA.

LAPORAN TAHUNAN 2019 @
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Rapat Umum Pemegang
Saham Luar Biasa (RUPSLB)
PT Intikeramik Alamasri Tbk

The Extraordinary General Meeling of
Shareholders of Company

Rapal Umum Pemegang Saham Luar
Biasa (RUPS-LB) digelar pada Kamis,
17 Okfober 2019, Pukul 10.00 WIB
hingga selesai di Hofel The Westfin,
Kuningan, Jakarta Selatan. Acara ini
dihadiri oleh seluruh jajaran Direksi
dan Komisaris PT Infikeramik Alamasri
Industri Tbk, serfa para pemegang
saham.

The Extraordinary General Meefing of
Shareholders (EGMS) was held on
Thursday, October 17", 2019, at 10:00
WIB unfil the end, af The Westin Hofel,
Kuningan, South Jakarta. The event
was alfended by all members of the
Board of Directors and Commissioners
of PT Intikeramik Alamasri Industiri Tbk,
as well as other shareholders.

PT INTIKERAMIK ALAMASRI INDUSTRI TBK

I TIKERAMIE
Labnilah ramiiey
AP i PG 1414 LA LA 19

WL PR

17/10

Paparan Publik RUPS
Luar Biasa

Public Exposure of The Extraordinary
General Meeling

Paparan publik RUPS-LB
dilaksanakan Pukul 10.30 WIB hingga
selesai, Kamis, 17 Okfober 2019, di

Hotel  Westin, Kuningan, Jakarta
Selatan. Acara ini dihadiri  Direkiur
Utrama dan jajaran  manajer PT

Infikeramik Alamasri Industri Tbk, serta
sejumlah wartawan dari  beberapa
media.

The Public Exposure of The EGMS was
held at 10:30 PM until the end, on
Thursday, October 17, 2019 at The
Westin Hotel, Kuningan, South Jakarta.
The event was affended by the
President Direcfor and the managers
of PT Intikeramik Alamasri Industri Tbk
as well as a number of journalists from
the media.

29-31/10

Home Design & Interior
Exhibition — ICE BSD

Home Design & Interior
Exhibition - ICE BSD

PT Infernusa Keramik Alamasri (INKA),
anak perusahaan PT  Infikeramik
Alamasri Industri Tok, menggelar ajang
Home Design and Inferior Exhibifion
(HOMEDEC) di ICE BSD, Serpong,
Tangerang, Banten. Acara ini dihadiri
pelaku bisnis desain inferior dan
masyarakaf luas. Tujuan acara ini
adalah unfuk memperkenalkan
produk-produk ubin porselen merek
Essenza kepada masyarakat serta
arsitek maupun para desainer interior.
Acara ini juga diharapkan dapat
memberi informasi  kepada pelaku
bisnis dan masyarakal bahwa ubin
porselen merek Essenza kembali hadir
di tengah masyarakat.

PT Internusa Keramik Alamasri (INKA),
a subsidiary of PT Intikeramik Alamasri
Industri Tbk had an exhibition al The
Home Design and Interior Exhibition
(HOMEDEC) at ICE BSD, Serpong,
Tangerang, Banfen. The event was
affended by local archifects, inferior
designers and the public. The purpose
of the event was lo infroduce Essenza
porcelain tile products fo the public, as
well as archifects and inferior
designers.  The  exhibition  was
expected fo inform the public that
porcelain liles by Essenza are now
back in the markel.

annual report
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Event BCI Equinox 2019
di Jakarta

2019 BCI Equinox Event in Jakarta

PT Internusa Keramik Alamasri (INKA),

anak peruschaan PT  Infikeramik
Alamasri Indusitri Tbk,
menyelenggarakan Event BCI Equinox
2019 di BCI Asia, Senayan City,
Jakarta. Ajang ini berfujuan
memperkenalkan produk-produk
Essenza fipe ferkini sera edukasi

ferhnadap arsitek dan pelaku bisnis
konstruksi dan pelaku desainer interior.
Selain wadah networking perusahaan
dengan mitra bisnis, Event BCI Equinox
2019 ini juga menjadi ajang menjalin
jejaring bagi sesama pelaku industri
bangunan seluruh Indonesia,
khususnya di Jabodetabek.

PT Internusa Keramik Alamasri (INKA),
a subsidiary of PT Intikeramik Alamasri
Industri Tbk, was exhibiting al The
2019 BCI Equinox Event at BCl Asia,
Senayan City, Jakarta. The purpose of
the exhibifion is to infroduce the latest
fypes of Essenza products and
educale archifects, interior designers
and confracfors. In addifion fo the
company's nelworking with business
pariners, The 2019 Equinox BCl was

also an event for esfablishing
networking among Indonesian
industrialists, especially in
Jabodefabek.

RISING WITH MOMENTUM
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Corporate Gathering
Swiss-Belinn Gajah Mada
Medan

Corporate Gathering Swiss-Belinn
Gajah Mada Medan

Acara Corporate Garhering digelar PT
Saka Mitra Sejati, anak perusahaan PT
Intikeramik ~ Alamasri  Indusiri  Tbk,
yang mengelola Swiss-Belinn Gajah

Mada Medan, pada 28 November
2019. Tujuan acara unfuk
memberikan apresiasi kepada
perusahaan-perusahan yang
berkontribusi  kepada hotel dalam
pencapaian revenue, baik sebagai

evenf venue maupun okupansi (fingkar
hunian). Sekaligus memperkenalkan
para Deparment Head Swiss-Belinn
Gajah Mada. Acara ini digelar rutin tiap
akhir tahun untuk menjalin kerjasama
yang baik antara hotel dengan mitra
bisnis dari sejumlah perusahaan.

The Corporate Gathering was held by
PT Saka Mitra Sejati, a subsidiary of PT
Infikeramik  Alamasri  Industri Tbk,
which manages Swiss-Belinn Gajah
Mada Medan, on  November 28™
2019. The purpose of the event was fo
give appreciafion fo companies that
coniribute fo the hotel in achievement
of revenue both for the event and
occupancy rate, while af the same
fime infroducing The Swiss-Belinn
Gajah Mada Department Heads. This
event is held annually every end of the
year fo maintain a good cooperation
befween hofels and its business
partners.

Peristiwa Penting 2019
2019 Important Events
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Pertemuan Distributor
Tingkat Nasional

National Distributor Meeling

PT Intikeramik Alamasri Industri Tbk,
menggelar  Pertemuan  Disltributor
Tingkat Nasional pada 3 Desember
2019 di Ruang Uluwatu Hotel Grand
Melia, Jakarta. Tujuan acara
unftuk menjalin silafurahmi
sekaligus memperkenalkan kembali

produk-produk  merek  “Essenza”
kepada para  disfribufor  fingkar
nasional unfuk menjalin - kerjasama

dalam memasarkan produk “Essenza”
di wilayahnya masing-masing. Acara
ini dihadiri  Direksi  PT  Infikeramik
Alamasri  Indusiri  Tbk, Direksi PT
Infernusa  Keramik  Alamasri (INKA),
serfa  seluruh  disfributor  fingkat
nasional.

PT Intikeramik Alamasri Indusiri Tbk
held a National Distributor Meeling on
December 37, 2019 in Uluwalu Room,
Grand Melia Holel, Jakarta. The
purpose of the evenf was fo esfablish
friendship as well as o reintroduce
"Essenza” brand products fo fthe
distribufors at national level, to create
markeling partnership with "Essenza"in
their respectlive regions. The event was
aftended by the Direcfors of PT
Infikeramik ~ Alamasri  Indusfri  Tbk,
Direcfors of PT Internusa Keramik
Alamasri (INKA), as well as other
nafional-level distribufors.

LAPORAN TAHUNAN 2019 @












Para Pemegang Saham dan
Pemangku Kepentingan yang
terhormat,

Dengan terlebih dahulu memanjatkan puji
syukur kepada Tuhan Yang Maha Esaq,
perkenankan kami selaku Dewan Komisaris
PT Infikeramik Alamasri Indusfri  Tbk,
melaporkan  hasil  pengawasan  kami
ferhadap pengelolaan dan kinerja Perseroan
pada fahun buku 2019. Dewan Komisaris
telah menjalankan tugas dan fanggung
jawab pengawasan dan memberikan
arahan serta nasihat secara akfif & obyekiif
kepada Direksi sebagai wujud dari
komifmen kami kepada segenap pemegang
saham & pemangku kepentingan Perseroan
yang ditefapkan perafuran
perundang-undangan yang berlaku,
Anggaran Dasar Perseroan serta Rencana
Kerja yang felah ditetapkan di awal tahun.

Sesuai fanggung jawab kami sebagai
perusahaan ferbuka, maka kami
melaporkan Laporan Tahunan 2019 ini. Hal
ini  sesuai  dengan  kefentfuan  dan
perundang-undangan yang berlaku, seperi
Peraturan Otoritas Jasa Keuangan (OJK) No.
29/POJK.04/2016 tentang Laporan fahunan
Emiten atau Perusahaan Publik dan Surat
Edaran Otoritas  Jasa Keuangan No.
30/SEOQJK/04/2016. Dalam regulasi tersebut
terdapal ketenfuan yang mewajibkan sefiap
perusahaan membuat Laporan Dewan
Komisaris sesuai benfuk dan isi serta
persyaratan  lainnya  sesuai  dengan
ketenfuan dan peraturan yang berlaku.
Beberapa hal penting ferkait dengan
pelaksanaan fugas dan tanggung jawab
Dewan Komisaris disajikan sebagai berikut:

Kondisi Ekonomi Global

Kita semua memahami bahwa kondisi
perekonomian global di Tahun 2019 masih
menunjukkan  perlambafan.  Sepanjang
2019, kondisi ekonomi global tak begitu
menguniungkan bagi perekonomian
nasional. Pemerintah melaporkan penyebab
perlambatan  ekonomi  global  yang
dipengaruhi dinamika perang dagang dan
geopolitik, penurunan harga komoditi, serta
perlambatan ekonomi di banyak negara.

Laporan Dewan Komisaris
Board of Commisioners’ Report

Dear honorable Shareholders
and Stakeholders,

By first saying our praise and thanks to God
the Almighty, please allow us as the Board of
Commissioners of PT Intikeramik Alamasri
Industri Tbk to present fo you our report
containing the results of our inspection
fowards the management and performance
of the Company within the financial year of
2019. The Board of Commissioners has
carried out its moniforial supervision fasks
and responsibilities and has provided
instructions and advice acfively and objec-
fively to the Director, demonsirating our
commitment fowards all the shareholders
and sfakeholders of the Company as has
been established by the regulalions thaf are
in effect, the Company’s Articles of Associa-
tion, and the Corporate Work Plan that was
esfablished af the beginning of the year.

We are publishing this Annual Report of 2019
in accordance with our responsibilities as a
public company. This conforms fo the rules
and regulations that apply, such as the
Financial Services Authority (OJK) Regula-
fion No. 29/POJK.04/2016 on Public Com-
pany Annual Reports and the Circular Lelter
of the Financial Services Authority (OJK) No.
30/SEQJK/04/2016. It is stated within this
regulation a stipulation that obliges every
company fo issue a Board of Commission-
ers’ Report according fo the required shape,
confents, and other requirements as esfab-
lished by the applicable provisions and
regulations. Several imporfant aspects that
are associated with the execution of the
Board of Commissioners’ fasks and respon-
sibilities are presented as follows:

Global Economy Condition

We all understand that the condition of the
global economy during the year 2019 sfill
showed a significant slowdown. Throughout
2019, the condifion of the global economy
did not prove o be gainful for the national
economy. The government has reported that
the causes behind fthis global economic
slowdown were affected by the dynamics of
frade wars and geopalitics, the decrease in
commodity prices, and the decelerafion of
the economy in many couniries.

Laporan Manajemen
Management Report

Main Highlights 2019

Ikhtisar 2019




Laporan Manajemen
Management Report

Pertumbuhan ekonomi Indonesia di sepanjang fahun
2019 tumbuh di angka 5,02% sesuai data yang dilansir
oleh Badan Pusal Stafisfik (BPS) atau mendekali ke
posisi fahun 2016 yang tumbuh di level 5,03%. Kendati
hanya tumbuh di kisaran 5%, namun realisasi itu
melambat dari perftumbuhan ekonomi di tahun 2018
yang sebesar 5,17%. Penurunan angka pertumbuhan
juga fterjadi di beberapa pulau. Berbagai komoditas
pun ikut andil dalam penurunan perftumbuhan ekonomi
Indonesia. Meski demikian, Pemerintah Indonesia
menyatakan bahwa fidak mudah mempertahankan
posisi pertumbuhan ekonomi di angka 5% pada kondisi
global yang cenderung mengalami penurunan ini.

Kemudian, di sepanjang tahun 2019, terjadi perhelatan
politik nasional yakni Pemilu di 2019 berbarengan
antara Pemilihan Legislatif dengan Pemilihan Presiden
secara bersamaan, serta persaingan dagang yang
mempengaruhi perekonomian global memberi dampak
yang signifikan terhadap dunia bisnis di mana-mana.

Ketika  kondisi ekonomi global dan nasional
menghadapi  tekanan, pelaku industri  berupaya
mempersiapkan sftrategi sesuai kemampuan

masing-masing dan iklim usaha di sekfor usaha
mereka. Sedangkan, PT Infikeramik Alamasri Industri
Tbk juga berupaya ekstra keras menjaga pertumbuhan
usaha dan mempertahankan kinerja agar Perusahaan
fefap berjalan sesuai yang diharapkan. Maka dari ifu
kami mengapresiasi persiapan, respon dan usaha
Direksi serta seluruh karyawan unfuk mempertahankan
kondisi Perusahaan agar tetap berjalan dengan normal
dan menguntungkan.

Penilaian Terhadap Kinerja Direksi

Setelah semester perfama yang dibuka dengan
dinamika  polifik yang menyebabkan adanya
perlambatan  alur  bisnis,  Perseroan  mampu
mencatatkan perftumbuhan pendapatan yang posifif.
Perseroan berhasil mencatatkan penjualan bersih
sebesar Rp84,524 miliar di fahun 2019. Angka fersebuf
mengalami  peningkatan  signifikan sebesar 650%
dibandingkan dengan ftahun 2018 sebesar Rp11,277
miliar. Rugi Komprehensif Perseroan tercatat sebesar
Rp70,795 miliar pada tahun 2019, terjadi penurunan
dibondingkon fahun 2018 dimana  Perseroan
&
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The economic growth in Indonesia across 2019 amount-
ed fo 5.02%, according lo data reporfed by Stafistics
Indonesia (BPS), which is closer fo the position that it
was in the year 2016 with a level of growth recorded at
5.03%. Although it only grew within the 5% range, yef the
realization has slowed down from the economic growth
in the year 2018, which was recorded af 5.17%. A
decline in growth also occurred on several islands. A
number of commodities have also played a part in the
decline of the growth in Indonesia’s economy. However,
the Indonesian Government has sfafed that it is nof easy
fo mainfain the economic growth of a country af the rate
of 5% while the global condition, in general, is facing a
decline.

Furthermore, throughout the year 2019, a national politi-
cal event occurred in the form of the General Elections
(Pemilu), which saw the Legislafive Elecfion and Presi-
denfial Election happen at the same time, along with the
frade compelition that affected the global economy. This
significantly impacted the world of business everywhere.

As both the global and national economies were faced
with infense pressure, indusfry forces tried fo prepare a
Strategy thal corresponds fo their capabilities and the
business climate in their business secfor. Meanwhile, PT
Intikeramik Alamasri Industri Tbk also put in extra effort in
order fo maintain the growth of the business and refain
performance levels for the Company fo keep moving
forward as expected. Hence, we appreciale the prepa-
rations, responses, and efforts of the Direcfors as well
as all of our employees in order fo susfain the Compa-
ny’s condition for if to keep running as normal and sfill
making a profit.

Assessment of the Directors’ Performance

After a first semester that began with polifical dynamics
that caused a slowdown in business, fthe Company
managed o record positive revenue growth. The
Company successfully recorded nef sales amounting fo
Rp. 84.524 billion for the financial year of 2019. This
figure represents a significant growth of 650% compared
fo Rp. 11.277 billion in 2018. The Comprehensive Loss
suffered by the Company for the year 2019 was recorded
at Rp. 70.795 billion, showcasing a decrease compared
fo 2018, whereby the Company recorded a
Comprehensive Profit amounting fo Rp. 71.284 billion in



Meskipun Perseroan mencatatkan Rugi bersih pada
tfahun 2019 sebesar (Rp71,717 miliar) dibanding fahun
2018 - dimana Perseroan mencatatkan Laba Bersih
sebesar Rp71,284 miliar - perlu diketahui bahwa
perftumbuhan dan konfribusi yang diberikan oleh bisnis
usaha Perseroan lebih stabil dan menggambarkan
profil perftumbuhan yang kuat dibandingkan fahun
2018. Sehingga unfuk kedepannya Perseroan akan
memaksimalkan potensi pertumbuhan yang dimiliki
unfuk terus berkembang dan membentuk sinergi yang
positif agar dapaf merealisasikan kisah perftumbuhan
yang positif.

Namun demikian, Perseroan berhasil melakukan
peningkatan dari segi pertumbuhan bisnis secara
nyata dan akan ferus melakukan upaya-upaya
berkelanjutan  unfuk ~ memperbaiki  fundamental
Perseroan, yang hasilnya secara jangka panjang
dapat memberikan konfribusi positif kepada laba
Perseroan secara umum.

Dewan Komisaris mengapresiasi inisiafif-inisiafif yang
telah dilakukan oleh Dewan Direksi Perseroan atas
implementasi sirategi dalam menjalankan kegiatan
usaha Perseroan. Di bawah pengawasan Dewan
Komisaris, Dewan Direksi sudah bekerja secara tepat
dan felah melakukan efisiensi di berbagai aspek,
menjalankan pengelolaan manajemen risiko secara
antisipatif, serta mengelola setiap unit bisnis secara
berfanggung jawab di fahun 2019.

Direksi felah bekerja dengan baik sepanjang fahun
2019. Hal ini tercermin dari penurunan angka kerugian
yang ferus berkurang, pertumbuhan pendapatan yang
hampir mencapai 8 kali lipat dari tahun sebelumnya,
dan pencapaian Laba Kotor Usaha sebesar 73,24%
dibandingkan 50,93% pada fahun 2018, meskipun
Perseroan menghadapi berbagai fantangan eksternal
seperti pelemahan ekonomi global dan nasional pada
fahun 2019. Sebagai anfisipasi, Direksi felah
mengimplementasi berbagai langkah strategis unfuk
menjaga kesinambungan bisnis Perseroan dan fumbuh
dalam kancah persaingan di industri manufakfur ubin
porselen. Terpenting, dalam kondisi penuh fanfangan
ini, Dewan komisaris berkomitmen memberikan
dukungan terhadap rencana, program, maupun
sfrafegi yang diajukan oleh Direksi. Besar harapan

strategi Programs, and strategies that have been pul forward by
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Although the Company recorded a Net Loss of (Rp.
71.717 billion) in the year 2019 compared fo the year
2018 — where the Company recorded a Nel Profit of Rp.
71.284 billion — it has to be known thal the growth and
confribution that has been provided by the Company’s
business has been more stable and reflects the profile
of a sfrong growth compared fo the year 2018. For the
future, the Company will maximize the growth pofential
in its possession to continue developing and crealing a
posifive synergy in order fo realize a posifive growth.

However, the Company has successfully made
fangible improvements from a business growfh
perspective and will conlinue to puf in sustainable
measures fo reclify the fundamentals of the Company,
from which the resulfs, in the long run, will be able fo
confribute posifively to the Company’s profit levels in
general.

The Board of Commissioners greally appreciates the
initiatives thal have been exercised by the Company’s
Board of Direcfors for their strategic implementation in
running the business aclivities of the Company. Under
the supervision of the Board of Commissioners, the
Board of Direcfors has conducled fhemselves
appropriately and produced efficiencies in various
aspects, handled the management of managerial risks
anficipatively and managed every business unit
responsibly in the year 2019.

The Directors have worked impressively throughouf the
year 2019. This is reflected in the reduced number of
losses that confinues fo go down, revenue growth thaft
reached almost eight (8) limes the number recorded in
the year 2018, and achieving Business Gross Profif
amounting to 73.24% compared fo 50.93% in 2018, all
this while the Company was faced with a myriad of
external challenges including the weakening of both
global and national economies in the year 2019. As an
anticipatory measure, the Directors have implemented
a number of sfrategic steps fo maintain the continuity of
the Company’s business and sfill grow in fthe
compelitive arena of the porcelain file manufacturer
industry. More importantly, in the face of all these
challenges, the Board of Commissioners have
commifted to giving fheir support towards fhe plans,
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Pengawasan Terhadap
Implementasi Strategi
Perseroan

Sepanjang tahun 2019, Dewan Komisaris felah
memantau pengelolaan Perseroan dan melakukan
komunikasi dengan Direksi melalui berbagai medium
dan kegiatan. Dalam kesempatan rapal gabungan,
akfivifas  peninjauan, maupun  kegiafan-kegiatan
khusus serta komunikasi formal dan informal yang
ferjadi, kami memperoleh informasi yang jelas dan
fransparan tenfang kebijakan, pengelolaan, kondisi
dan hasil akriviias usaha Perseroan. Hal ini
mempermudah fugas kami sebagai pengawas atas
kebijakan-kebijakan yang diambil Perseroan, dan
mendukung upaya seluruh pemangku kepentingan
agar tata kelola perusahaan berjalan dengan
fransparan, independen dan akuntabel.

Sesuai dengan Peraturan Oforitas Jasa Keuangan
(OJK), Dewan Komisaris juga dibantu oleh para Komite
Audit  dan Unif Audit Infernal, untuk melakukan
pengawasan dan penelachan atas  informasi
keuangan yang akan dikeluarkan oleh Perusahaan,
seperti: laporan keuangan, proyeksi keuangan dan
informasi keuangan lainnya, serfa melaporkan kepada
Dewan Komisaris berbagai risiko yang dimiliki oleh
Perusahaan berikut pelaksanaan manajemen risiko
yang diambil oleh Direksi.

Frekuensi Dan Cara
Pemberian Nasihat
Kepada Direksi

Selama tahun 2019, Dewan Komisaris sudah
menjalankan fugas dan fungsinya dengan memberikan
saran, arahan dan nasihat kepada Direksi. Dewan
Komisaris telah mengadakan Rapatl Dewan Komisaris
yang mengundang Direksi sebanyak 3 (figa) Kkali
dengan fingkat kehadiran sebesar 100%. Dalam
memberikan saran, arahan ataupun nasihat kepada
Direksi dalam menjalankan tugasnya sebagai
pengelola Perusahaan, Dewan Komisaris sudah
melaksanakan fugas dan fungsinya agar Direksi
melakukan peningkatan kinerja, peningkatan efisiensi,
pengelolaan sfrukiur modal dan ekuitas, menjaga
mitigasi risiko, serfa meningkatkan dan
mengembangkan kualifas Sumber Daya Manusia
(SDM).

Supervision Towards
the Implementation
of Corporate Strategy

Throughout the year 2019, the Board of Commissioners
has observed the management of the Company and
communicated with the Directors through various media
and activities. During opportunifies such as joinf
meelings, inspection aclivities, as well as special
activities and both formal and informal communication,
we have received clear and fransparent information
regarding policies, management, conditions, and
resulfs from the Company’s business aclivities. This has
simplified our fask as supervisors of the paolicies tharf are
undertaken by the Company, and supported the efforts
of all stakeholders in order for the management of the
company fo run fransparently, independently, and
accountably.

In accordance with the Financial Services Authority
(OJK) Regulation, the Board of Commissioners is also
assisted by the Audit Commiftee and the Internal Audit
Unit to conduct supervisions and sfudies over fthe
financial information that will be spent by the Company,
including financial statements, financial projections, and
ofher financial informatfion, along with reporfing to the
Board of Commissioners regarding the various risks that
the Company has and the implementation of risk
management that has been faken by the Direcfors.

Frequency and Method
of Advice Provision to Directors

Throughout the year 2019, the Board of Commissioners
has accomplished ifs tasks and funcfions by providing
aavice, instructions, and guidelines fo the Direcfors. The
Board of Commissioners has held Board of
Commissioners Meelings by inviting the Direcfors 3
(three) limes with a 100% level of altendance each lime.
In terms of providing aavice, insfructions or guidelines fo
the Directors regarding the carrying out of their duty as
the  Company’s managemenf, the Board of
Commissioners has compleled its tasks and funclions
in order for the Directors o make improvements in
performance and efficiency, structural management of
equity and capifal, mainfain the mitigafion of risks, and
improving and developing fthe quality of Human
Resources (SDM).
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strategi, dengan sebaik-baiknya untuk mendorong
Perseroan -mencapai. _perfumbuhan
berkelanjutan, baik jangka pendek maupun jangka
panjang. — '

Sedo"nlﬁlkon dari industri Perhotelan, Dewan Komisaris
melihat bahwa masih banyak ruang untuk segera
mengoptimalkan dan memusatkan perhatian kepod‘o
pengelolaan asef Perusahaan yang belum produkiif,
Hal ini juga harus didukung dengan penyesuaian
kembali dalam penyusunan prosedur baru ferkaif
kegiatan pemilihan target aser yang akan diakuisisi
kembali.

Pandangan atas Penerapan Tata
Kelola Perusahaan yang Baik

Penerapan prinsip-prinsip Tata Kelola Perusahaan
yang Baik (Good Corporate Governance/GCG) dalam
PT Infikeramik Alamasri Industri Tok berlandaskan
pada komifmen unfuk menciptakan® Perseroan-ydng
fransparan dan terpercaya melalui manajemen bisnis
yang dapat dipertanggungjawabkan. Penerapan fata
kelola perusahaan yang baik akan meningkatkan
kepercayaan serta nilai bagi pemegang saham dan:
pemangku kepentingan lainnya.

e on the Company’s Business
spects as Compiled by Directors

The sectors of the tourism indusfry and property are still
one of the main focuses of the Indonesian Government.
Hence, the Board of Commissioners has deemed that
the sfeps faken by the Directors of Intikeramik in
planning business and strafegic prospects has
answered the challenges given and recognizes the
business opportunities in the worlds of fourism and
hospirtality. The Board of Commissioners greafly appre-
ciales the sfteps thalt have been faken by the Direclors of
Intikeramik in adding fto the company’s business line,
which they deem fo be beneficial in sustaining fhe
ceramic business of the Company in the long run.

Looking from the perspeclive of the development in the
national ceramic indusfry, fthe Indonesian Ceramic
Indusfry Association (ASAKI) predicts that the growth of
the ceramic secfor will reach 5-6 percent in the year
2020. This is an achievement thaft can be alfaineqd,
especially with the support of the performances by the
medium and small segments. ASAKI recognizes that the
growth of the ceramic indusiry could slill reach a higher
level because of a number of facfors, one of them being
the support of the property indusfry that is hoped fo
undergo a revival in the year 2020. Add fo thaf the
support of several policies thal have been pul ouf by the
Government fo improve the compelitiveness of local
ceramics. It can be fthe cafalyst for progressing the
local ceramic industry. Hence, we are oplimistic thaf the
Directors are able fo immaculately implement their
sfrategies fo boost the Company’s efforfs fo achieve
susfainable growth in both the short- and long-ferm.

Meanwhile, with regards fo the Hospitalify Indusiry, the
Board of Commissioners have noted fthat there is still
room fo speedily optimize and focus affention fowards
the management of the Company’s assets thart are yet
fo be productive. This malfer must also be supported by
aajustments in the planning of new procedures related
fo aclivifies that involve the choice of assefs that are
fargeted fo be reacquired.

Perspective on the Implementation
of Good Corporate Governance

The implementalion of Good Corporafe Governance
(GCG) principles within PT Intikeramik Alamasri Industri
Tbk is based on the commifment to creafe a fransparent
and  frustworthy  Company fthrough responsible
business management, The implementation of good
corporafe governance will improve frust and values of
the company for shareholders and other stakeholders.
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Dalam melaksanakan tata kelola perusahaan yang
baik yang sesuai dengan peraturan
perundang-undangan yang berlaku serfa  best
praclice, Perseroan felah melaksanakan beberapa
kebijakan yaitu:
1. Anggaran Dasar Perseroan;

. Pedoman Direksi dan Dewan Komisaris;

. Piagam Komite Audit;

. Piagam Audit Internal,

. Piagam Komite Nominasi dan Remunerasi;

. Kebijakan Manajemen Risiko;

. Whistle Blowing System atau Sistem Pelaporan

Pelanggaran;

8. Kode Elik dan Kebijakan Anti Korupsi.
Perseroan masih ferus berupaya untuk memperbaiki
kerangka Tata Kelola Perusahaan yang Baik (GCG)
dalam rangka memperkuat implementasi GCG sesuai
dengan perkembangan praklik terbaik Indonesia.

Dalam hal penilaian Dewan Komisaris terhadap
Penerapan Tata Kelola Perusahaan yang Baik (GCG)
yang dijalankan jajaran Direksi — Dewan Komisaris
kembali menegaskan bahwa komitmen Intikeramik
unfuk menjalankan Prinsip-prinsip  Good Corporate
Governance harus menjadi bagian yang ferintegrasi,
terpadu dan ferjalin safu sama lain dalam lingkungan

perusahaan, agar membantu pertumbuhan  kinerja
Perusahaan dan menjaga supaya Direksi bekerja

sesuai ketenfuan peraturan hukum dan
perundang-undangan maupun Anggaran  Dasar
Perusahaan. Sepanjang pengamatan kami, komitmen
ini  sudah konsisten dijalankan dan perbaikan
berkelanjutan ferus diupayakan unfuk memperbaiki
aspek-aspek yang masih harus ditingkatkan. Hal ini
membuktikan semangat positif yang datang dari
jajaran Direksi dan keseriusan internal untuk membawa
Perseroan kepada performa dan pencapaian yang
lebih baik.

Secara umum, jajaran Direksi beserta elemen
Intikeramik felah membukfikan infegritasnya dalam
menegakkan Code of Conduclt atau Kode Elik dan
kepatuhan  terhadap  perafuran  hukum  dan
perundang-undangan serta Anggaran Dasar
Perusahaan. Jajaran Direksi juga telah membuktikan
komifmen unfuk memenuhi kewajiban Perseroan
sebagai perusahaan publik dan wajib pajak, serta
memiliki kepedulian terhadap implementasi Tanggung
Jawab Sosial Perusahaan (CSR) dan Pelestarian
Lingkungan di sekitar area kantor maupun pabrik
operasional.

RISING WITH MOMENTUM
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To implement good corporate governance according

fo the applicable rules and regulations as well as best

practlice, the Company has accomplished several

policies, and they are:

1. Company Articles of Association,

2. Guidelines for Direcfors and the Board of
Commissioners;

3. Audit Commiftee Charter;

4. Internal Audit Charter;

5. Nomination and Remuneration Commiltee Charter;

6. Risk Management Policy;

7. Whistle Blowing System;

8. Code of Conduct and Anti-Corruption Policies.

The Company is still putting in efforts to rectify the

framework fo its Good Corporate Governance (GCG)

in order to enhance fthe implementation of GCG

according fo the development of best practlices in

Indonesia.

In terms of the Board of Commissioners’ review
fowards fhe Implementation of Good Corporafe
Governance (GCG) that has been execufed by the
Direclors, the Board of Commissioners reaffirms thaf
the commitment of Intikeramik in exercising the Princi-
ples of Good Corporafe Governance must be a
component that is infegrated, sysfematized, and
connecfted with one another within the company’s
environment fo assist in the growth of the Company’s
performance and maintain the Direcfors’ underfakings
according fo the requirements of legal laws and regu-
lations as well as the Company’s Articles of Associa-
fion. From our observafions, this commifment has
been consistently applied and sustainable improve-
ments are confinuously made fo recfify aspects that
require furtherance. This proves the positive spirif that
comes from the Direcfors and the seriousness of the
company’s internal to make the Company perform
and achieve beilter.

Generally, the Direcfors along with Inlikeramik’s
elements have proven their infegrify in upholding the
Code of Conduct and conformify fowards legal laws
and regulations as well as the Company’s Arficles of
Association. the Directors have also demonsftrated
their commitment fo fulfilling the obligaftions of the
Company as a public and faxpayer company, as well
as retaining a concern fowards the implementation of
Corporafe Social Responsibility (CSR) and Environ-
mental Protection in the surrounding areas of offices
and operational facfories.
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Perubahan Komposisi
Dewan Komisaris

Pada tahun 2019, fidak ferdapaf perubahan komposisi
Dewan Komisaris PT Infikeramik Alamasri Industri Tbk.
Komposisi Dewan Komisaris PT Intikeramik Alamasri
Industri Tbk per 1 Januari - 31 Desember 2019 adalah
sebagai berikur:

Changes in the Composition of the
Board of Commissioners

In the year 2019, there were no changes made fo the
composition of the Board of Commissioners of PT
Intikeramik Alamasri Indusiri Tbk. The composifion of the
Board of Commissioners of RT Inlikeramik Alamasri
Industri Tbk per January 1-Dedember 31, 2019, is as
follows:

Dewan Komisaris

Board of Commissaries

Komisaris Utama
President Commissioner
Raja Sapta Oktohari
Tahun 2018-RUPS 2022
Year 2018-AGM 2022

Komisaris
Commissioner
Erwan Dwiyansyah
Tahun 2017-RUPS 2022
Year 2017-AGM 2022

Komisaris Independen
Independent Commissioner
Engkos Sadrah
Tahun 2018-RUPS 2022
Year 2018-AGM 2022

Dasar pengangkatan RUPS Tahun 2017

AGM Year 2017

Kami akan terus menjaga soliditas dalam menjalankan fungsi

pengawasan dan pemberian nasihat terhadap kinerja Direksi dalam

melaksanakan pengelolaan PT Intikeramik Alamasri Industri Tbk.

éé

We wiill continue to maintain solidarity by exercising our function as supervisor and

provider of advice towards the Directors’ performance in the management of PT Intikeramik

144

Alamasri Industri Tbk.
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Penilaian Kinerja Komite
Di Bawah Dewan Komisaris

Dalam menjalankan tugas dan tanggung jawabnya
Dewan Komisaris dibantu oleh komite-komite di bawah
Dewan Komisaris, yaitu Komite Audif dan Komife
Nominasi & Remunerasi. Penilaian Kinerja
komite-komite di bawah Dewan Komisaris fersebuf
tercermin  dari  telah  dilaksanakannya  seluruh
program/rencana kerja komite-komite yang felah
ditetapkan pada awal tahun dengan baik.

Pelaksanaan program/rencana kerja komite-komite
tersebuf dilakukan melalui mekanisme:

1. Pelaksanaan Rapal Komite fermasuk dengan
mengundang Direkiur Sekror arau divisi-divisi/satuan
kerja terkair.

2. Penelaahan/evaluasi/review komite di luar forum
rapat yang hasilnya disampaikan secara tertulis
kepada Dewan Komisaris.

Berdasarkan realisasi penyelesaian seluruh
program/rencana kerja komite-komite di bawah Dewan
Komisaris yang ditetapkan pada awal tahun, dapat
dilihat bahwa frekuensi dan fingkat kehadiran rapat
serta laporan pelaksanaan kegiatan Komite Audit dan
Komite Nominasi & Remunerasi, menunjukkan bahwa
fiap-tiap komite telah menjalankan fugasnya dengan
baik.

Apresiasi

Menimbang dan memperhatikan hasil-hasil yang
dicapai PT Infikeramik Alamasri Industri Tbk, baik secara
operasional maupun dari segi kinerja keuangan
sepanjang tahun 2019, Dewan Komisaris menyafakan
apresiasi sebesar-besarnya kepada Dewan Direksi
yang ftelah melaksanakan fugas dan fanggung
jawabnya dengan profesionalisme yang sangat finggi,
sehingga mampu membawa perfumbuhan signifikan
Perseroan pada tahun buku 2019.

Dewan Direksi juga felah mampu memelihara infegritas
dan repufasi Perseroan dalam inferaksi dengan institusi
pemerinfahan nasional dan daerah, pasar modal dan
investor, distributor dan mitra kerja, institusi pendidikan
dan keagamaan, lembaga swadaya masyarakatr dan
organisasi nirlaba lainnya, mitra usaha dan pelaku
usaha lainnya, media, masyarakat dan lain sebagainya
demi kelancaran dan keberlanjutan Perusahaan di masa
mendatang.

RISING WITH MOMENTUM
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Review of Committee’s Performance
Under the Board of Commissioners

To fulfill its duties and responsibilities, the Board of
Commissioners is assisted by commilfees under the
Board of Commissioners, and they are the Audit
Commiftee and the Nomination & Remunerafion
Commiftee. Reviews fowards the performances of the
commiltees under the Board of Commissioners are
reflected from the fine implementation of all the
programs/work plans that the commiltees have
esfablished during the beginning of the year.

The implementation of the programs/work plans by the
aforementioned commiltees was conducted through the
following mechanisms:

1. The carrying out of Committee Meetlings, including the
invifation of Sector Directors or related divisions/work
units.

2. Commiftee studies/evaluations/reviews outside of the
meeling forums from which the results are submifted in
written form to the Board of Commissioners.

Based on the realization of the completion of all the
programs/work plans by the commiftees under the
Board of Commissioners that was established during
the beginning of the year, it can be seen that the
frequency and levels of meeling affendance as well as
activity implementation reports by the Audit Commiltee
and the Nominalion & Remuneration Commitfee show
that each commiltee has done its work well.

Appreciation

By considering and observing the resulfs thal have been
achieved by PT Intikeramik Alamasri Industri Tbk, whether
it is in ferms of operational or from the company's
financial performance throughout the year 2019, the
Board of Commissioners would like fo extend ifs greafest
appreciation fo the Board of Direclors that has managed
fo carry ouf its duties and responsibilities with the ufmost
professionalism, fo the extent that it has brought about a
significant growth for the Company for the financial year
of 2019.

The Board of Direcfors has also managed fo maintain the
integrity and repufation of the Company in interaclions
with national and local government insfitutions, the capital
markel and invesfors, disfribufors and work partners,
educational and religious instifufions, non-governmental
organizations and other non-profif organizations,
business partners and other business propriefors, the
media, the sociely, and ofthers for the sake of fthe
Company’s confinuity and susfainability in the future.

LAPORAN TAHUNAN 2019 @

Laporan Manajemen

Management Report




Laporan Manajemen
Management Report

Dewan Komisaris juga menyafakan dukungan yang
sebesar-besarmnya aftas rencana kerja  manajemen
Perseroan untuk fahun 2020 dan berkomitmen untuk
memberikan arahan dan masukan kepada jajaran
Direksi supaya memperhatikan prinsip kehati-hatian,
memartuhi  peraturan  perundang-undangan  dan
menerapkan Prinsip Tata Kelola Perusahaan yang Baik
(GCG) pada setiap tindakan dan kebijakan yang
dijalankan.

Penutup

Sebagai kata penutup, Dewan Komisaris mengucapkan
ferima kasih sebesar-besarnya kepada segenap
pemegang saham, Dewan Direksi beserta jajaran
manajemen, karyawan, Komife Audit, Komite Nominasi
dan Remunerasi, mifra bisnis, pemasok, pelanggan
setia PT Intikeramik Alamasri Industri  Tbk, dan
masyarakat aras dukungan dan kepercayaan yang
felah diberikan kepada Perseroan. Afas dukungan,
kontribusi serta kerjasama kita secara bersama-sama,
Intikeramik felah mampu mencapai kinerja yang baik
pada fahun 2019. Kami juga percaya Infikeramik akan
bisa mencapai hasil yang lebih baik lagi di fahun-fahun
mendatang.

The Board of Commissioners also sfates ifs ulmost
support fowards the management work plans of the
Company for the year 2020 and is commiffed to
providing insfructions and inputs fo the Direcfors in order
fo observe prudent principles, obey laws and
regulafions, and implement Good Corporate Governance
(GCG) for every action and policy that is practiced.

Closing

For our closing remarks, the Board of Commissioners
would like to express our utmost gratifude fo all the
shareholders, the Board of Directors along with the
management, employees, the Audit Commiftee, the
Nominafion & Remunerafion Commiftee, business
partners, loyal suppliers fo PT Intikeramik Alamasri
Industri Tbk, and the general public for the support and
frust that they have given o the Company. Because of
their support, contribution, and cooperation, Intikeramik
has managed fo perform admirably in the year 2019. We
also believe that Intikeramik will be able fo achieve belfer
results in the years to come.

Jakarta, Mei 2020
Jakarta, May 2020

Atas Nama Dewan Komisaris,
On Behalf of the Board of Commissioners,

Raja Sapta Oktohari

Komisaris Utama
President Commissioner
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Para pemegang saham dan
pemangku kepentingan lainnya
yang kami hormati,

Pada laporan ini, perkenankanlah kami menyampaikan
hasil kepengurusan PT Intikeramik Alamasri Industri Tok
(IKAI) selama tahun 2019 yang felah dilakukan oleh
Direksi. Puji syukur kehadirat Tuhan Yang Maha Esa,
pada fahun yang penuh fantangan ini, Direksi beserta
jajaran manajemen dan seluruh  karyawan felah
mampu menghasilkan kinerja yang optimal, dan sesuai

dengan Rencana Bisnis Perseroan.

Dalam kurun wakfu empat tahun terakhir, PT Intikeramik
Alamasri  Indusfri  Tbk ikuf  mengalami imbas
perekonomian dalam sekfor indusfri ubin porselen.
Pelemahan produkiivitas sebagai Perseroan dengan
kegiatfan ufama sebagai produsen ubin porselen
adalah persaingan dengan produk impor - ferurama
dari Cina - yang mendominasi pasar Indonesia. Sejak
fahun 2015, Perseroan sulit bersaing dengan produk
Cina, dikarenakan farif safeguard belum dikenakan
atas produk Cina yang memiliki biaya produksi lebih
rendah dari Indonesia. Tekanan lain juga muncul dari
fingginya biaya energi dan bahan baku yang sebagian
masih harus diimpor oleh Perseroan di saat ifu. Hal ini
juga yang mendorong mandjemen untuk melakukan
diversifikasi jenis usaha demi mendapatkan siklus
bisnis yang akan saling menopang.

Langkah utama yang harus dilakukan Perusahaan
adalah dengan melakukan sinkronisasi pengelolaan
operasional yang berkelanjutan  dari  akfivitas
Perseroan. Maka dari ifu, sepanjang fahun 2019
menjadi fase penting bagi Perseroan dengan sirategi
baru yang komprehensif, sehingga kami meyakini tajuk
“Rising with Momentum* sebagai representasi yang
fepal  bagi kami unfuk menggambarkan kondisi
Perseroan di fahun 2019 serfa proyeksinya di masa
mendatang

Sepanjang 2019, Perseroan membukukan nilai
pendapatan sebesar Rp84,525 miliar, bertumbuh
sebesar 650 persen dibandingkan pendapatan fahun
2018 yang sebesar Rp11,277 miliar. Sehubungan
dengan profifabilifas, Perseroan mencatatkan rugi
bersih sebesar Rp71,717 miliar dari laba bersih
sebesar Rp71,284 miliar pada tahun 2018.

RISING WITH MOMENTUM
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Dear honorable
Shareholders and
Stakeholders,

In this report, allow us fo share the management resulfs
of PT Intikeramik Alamasri Industri Tbk (IKAI) throughout
the year 2019 fthat has been conducfed by fthe
Direcfors. All praise and thanks fo God the Almighty,
during this challenging year, the Directors along with the
management and all the employees have managed fo
produce an opftimal performance according o the
Company’s Business Plan.

Within the last four years, PT Infikeramik Alamasri
Industri Tbk has also been affected by the state of the
economy in the porcelain file indusihy secfor. The
weakening of productivity as a Company with its main
business aclivity involving the produclion of porcelain
tiles was caused by competition with imported products
— especially from China - ‘that dominafed the
Indonesian markel. Since 2015, the Company has
faced difficulties in compelting with Chinese products
due fo the safeguard fariff yet to be applied fo Chinese
products with lower production costs compared fo
Indonesian products. Further pressure also came from
the high costs of energy and raw material, of which the
majority were slill imported by the Company af the time.
This also forced the hand of the management fo
underfake business diversificalion for the sake of
acquiring a business cycle thal could support one
another.

The first step that the Company had fo take was fo
synchronize sustainable operational management from
the Company’s aclivities. With that in mind, the whole of
2019 became an important phase for the Company with
a new comprehensive strategy, which led fo our belief
that the fifle “Rising With Momentum” was the perfect
representation for us fo illustrate the condition of the
Company in the year 2019 as well as ifs projection for
the future.

Throughout 2019, the Company recorded revenue
fofaling Rp. 84.525 billion, signifying a 650 percent
growth compared fo the revenue gained in the year
2018 amounting to Rp. 11.277 billion. With regard fo
profitability, the Company recorded a nef loss of Rp.
71.717 billion from a nef profit of Rp. 71.284 billion in the
year 2018.

LAPORAN TAHUNAN 2019

Laporan Manajemen
Management Report
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Analisis Ekonomi Dan Industri Ubin
Porselen Dan Properti

Badan Pusat Statisfik (BPS) melaporkan pertumbuhan
ekonomi Indonesia di sepanjang tahun 2019 tumbuh di
angka 5,02%. Hal ini disebabkan perlambatan ekonomi
di banyak negara, perang dagang dan geopolitik
antara  Amerika Serikaf  (AS) dan China, serta
penurunan harga komoditi. Walau begitu, Pemerinfah
Indonesia  menyatakan  bahwa  fidak  mudah
mempertahankan posisi  pertumbuhan ekonomi di
angka 5% pada kondisi global yang cenderung
mengalami penurunan ini. Apalagi, penurunan angka
perfumbuhan yang cukup signifikan juga ferjadi di
beberapa daerah di Indonesia yang daya belinya
melemah.

Komite Pengamanan Perdagangan Indonesia (KPPI)
menyatakan perang dagang antara Amerika Serikat
dan Tiongkok (Cina) memberikan pengaruh terhadap
fren barang dari Negeri Tiongkok seperti ubin keramik
yang masuk ke tanah air. Berlakunya Kawasan
Perdagangan Bebas Cina-ASEAN (China-ASEAN Free
Trade Area/CAFTA) furuf meningkatkan impor ubin
keramik asal Negeri Tirai Bambu rata-rata sebesar 20
persen per fahun. Kondisi tersebuf dinilai membuat
kalangan industri dalam negeri terfekan dan berpotensi
menurunkan nilai produksi  keramiknya. Secara
keseluruhan, industri keramik masih dibayangi oleh
hantaman impor dan harga gas yang finggi. Hal ini
menyebabkan adanya penurunan daya saing di
kalangan industri keramik.

Sepanjang fahun 2019, kalangan industri Properti
Perhotelan juga memantau perkembangan
berlangsungnya proses Pemilihan Umum (Pemilu) dan
Pemilihan Presiden (Pilpres) R, sehingga pihak investor
maupun perbankan mengambil langkah “wait and
see”. Sembairi itu, Perusahaan juga memahami pofensi
Perusahaan dengan menggerakkan kegiatan MICE
(Meeling, Incentive, Convention, and Exhibition) untuk
indusltri Perhotelan perusahaan. Berdasarkan Kkajian
dari Oxford Economics 2018, berkaitan dengan
dampak ekonomi suatu event, bahwa potensi MICE ini
sangar besar, tidak hanya dari perputaran uang, dan
bisnis eventnya saja, akan fefapi, juga banyaknya
jumlah penyerapan tenaga kerja yang digunakan. Dari
pandangan yang disampaikan kajian Oxford Economic
2018, dampak ekonomi sektor bisnis event Indonesia
menempati urufan ke 17, mengalahkan Thailand yang
ada di posisi ke 22 dan Singapore di posisi ke 25,
dengan Direct Spending US$6,3 miliar, Direct GDP
US$3,9 miliar, Average Spending per participant
US$296, Total Participant 21,4 juta, dan Direct Jobs
104.000 orang.

PT INTIKERAMIK ALAMASRI INDUSTRI TBK

Porcelain Tiles and Property Economic and
Industrial Analysis

Srafistics Indonesia (BPS) reported that the growth of
Indonesia’s economy for the year 2019 reached 5.02%.
This was caused by the slowing down of the economy
in many couniries, the frade war and geopolilics
between the United States of America (USA) and China,
as well as the decline in commodify prices. However,
the Indonesian Government has stated that if is nof easy
fo maintain the economic growth of a country ar the rafe
of 5% while the global condition, in general, is facing a
decline. Furthermore, a significant decrease in growth
has also been recorded in a number of areas in
Indonesia where purchasing power has weakened.

The Indonesian Trade Security Committee (KPPI) has
declared that the trade war between the United Staftes of
America and China has affecfed the trend of products
from China as ceramic files thal are imported info the
country. The implementation of the China-ASEAN Free
Trade Area (CAFTA) also increased the number of
imported ceramic files from China to an average of 20
percent per year. This condition is deemed fo have
added pressure o the domeslic indusiry, which could
decrease the production value of their ceramics. In
general, the ceramic industry is sfill under threat from
the bombardment of imported goods and sfifling high
prices of gas. This has caused a decline in
compelitiveness within the ceramic indusiry.

Throughout the year 2019, the Hospitality Property
indusiry has also been observing the developments of
the Indonesian General Election (Pemilu) and the
Presidential Election (Pilpres), which forced investors
and the banks fo take the waif-and-see approach. In
the meantime, the Company also understands the
pofential of the Company by driving MICE (Meeling,
Incentive, Convention, and Exhibition) activities for the
Hospitality industry company. Based on a study by
Oxford Economics 2018, in relation fo the economic
impact of an event, MICE holds considerable potential;
not only in ferms of financial turnover and the event
business in itself but also the large number in labor
absorption that could be used. From the perspective of
the Oxford Economics 2018, the economic impact of the
event business seclor in Indonesia ranks af number 17,
oulperforming Thailand on 22nd and Singapore on
25th, with a Direct Spending of US$6.3 billion, Direct
GDP of US$3.9 billion, an Average Spending of US$296
per parficipant, a Total Participant of 21.4 million, and
Direct Jobs amounting to 104,000 people.
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