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Puncak Kejayaan industri properti di Indonesia adalah di sekitar tahun 2011 
sampai dengan 2013, akan tetapi hingga kini bisnis properti tak membuat banyak 
pemilik industri tersebut skeptis terhadap kondisi pasar Indonesia di tahun 2019. 
Semua kalangan mengisyaratkan nada optimis bahwa sektor properti pasti 
bangkit, daya beli masyarakat kembali meningkat, masa siklus mulai membaik, 
dan tren baru mulai bermunculan dengan adanya generasi millenials.

The golden era of the property industry in Indonesia occurred in 2011 and lasted 
until 2013, yet even now, the property business has not sparked any skepticism 
amongst industry owners towards the condition of the Indonesian market in 2019. 
All layers of the industry have signaled a shared optimism on the revival of the 
property sector, growth in the purchasing power of the people, an improved cycle, 
and new trends emerging thanks to the millennial generation.

Rising with Momentum
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Intro
About The Theme



Tahun 2019 juga merupakan penanda momentum yang 
baik  untuk PT Intikeramik Alamasri Industri Tbk (IKAI). 
Perseroan memilih mengejar ketertinggalan di sektor 
properti sebagai penyedia akomodasi, makanan dan 
minuman yakni sisi industri Perhotelan. Pada tahun 2019 
Intikeramik berhasil meraih peningkatan pendapatan dan 
peningkatan aset Perusahaan setelah melakukan 
sejumlah strategi bisnis dan inovasi. Kepercayaan 
konsumen dan keyakinan dari pemangku kebijakan 
menjadi dasar untuk kebangkitan kinerja Perseroan ini. 
Intikeramik berhasil menunjukan dedikasi dan kinerja 
yang lebih baik kepada konsumen serta kepuasan bagi 
pemangku kebijakan setelah memiliki inovasi, inisiatif 
dan strategi baru serta dukungan semua karyawan yang 
handal dan berkompeten.

Pada Laporan Tahunan 2019 ini, Intikeramik mengambil 
tema "RISING WITH MOMENTUM". Filosofi dari tema ini 
adalah mencerminkan posisi Intikeramik yang berada di 
titik antara atau sedang melakukan pitstop atau 
pemberhentian sejenak bagi mobil adu balap dalam 
ajang Formula One. Intikeramik mencapai perhentian 
pertama setelah melakukan perjalanan besar. Di waktu 
jeda ini, Intikeramik banyak melakukan refleksi atas 
kinerja bisnis yang sudah dilakukan sebelumnya, 
sembari menyusun strategi untuk melesat maju 
melanjutkan perjalanan bisnis Perusahaan. Banyak 
rencana-rencana yang sudah disusun dan mulai 
terealisasi. Namun beberapa juga perlu 
dipertimbangkan ulang dan diperhitungkan 
matang-matang.

Kami memiliki prinsip baru. Tidak sebatas bertemu dan 
menyusun rencana untuk mengkreasikan hasil dan 
memenuhi ekspektasi, namun juga mengasah kepekaan 
antisipatif terhadap hal tak terduga. Intikeramik 
memahami, bahwa kepercayaan dari konsumen dan 
pemangku kebijakan merupakan energi untuk melaju 
lebih kencang. Dan penyelarasan dengan momentum 
yang tepat adalah kunci untuk membuka bisnis 
perusahaan terus berkelanjutan, bermanfaat untuk 
semua pihak dan berkontribusi bagi Indonesia.

2019 has also been a good year, marking PT Intikeramik 
Alamasri Industri Tbk’s (IKA) upwards momentum as the 
company decided to catch up in the property sector as a 
provider of accommodation, food and beverages that 
are parts of the hospitality industry. In the year 2019, 
Intikeramik has successfully seen an increase in revenue 
and company assets after carrying out several business 
strategies and innovations. The trust of consumers and 
confidence of policymakers have become the 
foundations of the revival in the company’s enterprise. 
Intikeramik has triumphantly showcased an improved 
dedication and performance to consumers, as well as 
satisfying policymakers after they displayed innovation, 
initiative, and effective new strategies, together with the 
support of their reliable and competent employees.

For this 2019 Annual Report, Intikeramik has gone with 
the theme “RISING WITH MOMENTUM”, based on the 
philosophy that reflects it’s position at the halfway point of 
their journey, akin to making a pitstop or a brief rest for 
racing cars in a Formula One race. Intikeramik has 
reached its first stopping place after a long ride. During 
this intermission period, Intikeramik has reflected upon its 
business performance thus far, simultaneously 
developing novel strategies in the process that they need 
to advance the company’s business ventures even 
further than ever. Many plans have been prepared and 
begun to be realized, yet some also require careful 
reconsiderations and calculations.

We have a new principle; limited not only to the extent of 
meeting and planning to produce results and fulfill 
expectations, yet also to hone our anticipatory sensitivity 
towards the unexpected. Intikeramik fully understands 
that the trusts of consumers and policymakers are what 
fuels us to move at a greater pace and to harness the 
power of momentum is key to a sustainable business for 
a company that will prove beneficial for all parties and 
contribute greatly to Indonesia.

 

ii

RISING WITH MOMENTUM



Laporan Tahunan menjelaskan tentang kinerja masa 
depan termasuk tanpa terbatas pada pendapatan, laba, 
strategi, prospek, akibat dan semua pernyataan lain 
yang tidak sepenuhnya fakta historis merupakan 
pernyataan prospektif (forward-looking statement). 
Pernyataan-pernyataan prospektif dalam laporan 
tahunan ini dibuat berdasarkan asumsi dari 
perubahan-perubahan ekonomi dan politik baik 
nasional maupun regional, perubahan nilai tukar valuta 
asing, perubahan harga dan permintaan dan 
penawaran pasar komoditas, perubahan kompetisi 
perusahaan, perubahan undang-undang atau 
peraturan dan prinsip-prinsip akuntansi, 
kebijakan-kebijakan dan pedoman-pedoman serta 
perubahan-perubahan asumsi-asumsi yang digunakan 
dalam membuat pandangan masa depan (forward 
looking statements). 

Perseroan tidak menjamin bahwa dokumen-dokumen 
yang telah dipastikan keabsahannya akan membawa 
hasil-hasil tertentu sesuai harapan. 
Pernyataan-pernyataan berdasarkan data terkini dan 
kondisi prospektif dalam Laporan Tahunan ini dibuat 
berdasarkan berbagai asumsi mengenai kondisi terkini 
dan kondisi mendatang Perseroan serta lingkungan 
bisnis di mana Perseroan menjalankan kegiatan usaha 
belum tentu menjamin bahwa dokumen-dokumen yang 
telah dipastikan keabsahannya akan membawa 
hasil-hasil tertentu sebagaimana diharapkan. 

Selanjutnya, Laporan Tahunan ini memuat kata 
‘Perseroan’ demi memudahkan penyebutan PT 
Intikeramik Alamasri Industri Tbk secara umum, 
selanjutnya disingkat “Intikeramik“, Perusahaan atau 
Perseroan.

The Annual Report describes future performance without 
limiting on income, profits, strategic, prospects, effects 
and other statements that are not entirely historical facts 
are prospective statements (forward-looking statements). 
Prospective statements included in this annual report 
were based on assumptions regarding economic and 
political changes both nationally and regionally, foreign 
exchange rates change, changes in prices and supply of 
commodity markets, changes in corporate competition, 
changes in laws or regulations and accounting 
principles, policies and guidelines as well as changes in 
assumptions used forward looking statements.
 

The Company does not guarantee the documents that 
have confirmed a validity as expected results. 
Prospective statements included in the Annual Report 
were based on assumptions regarding the latest and 
future conditions of the Company and of the business 
environment in which the Company operates, and cannot 
guarantee that the documents, which legitimacy had 
been assured, would lead to the expected results.

The Annual Report uses the term “the Company” to refer 
to PT Intikeramik Alamasri Industri Tbk abbreviated 
"Intikeramik".
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The Annual Report describes future performance without 
limiting on income, profits, strategic, prospects, effects 
and other statements that are not entirely historical facts 
are prospective statements (forward-looking statements). 
Prospective statements included in this annual report 
were based on assumptions regarding economic and 
political changes both nationally and regionally, foreign 
exchange rates change, changes in prices and supply of 
commodity markets, changes in corporate competition, 
changes in laws or regulations and accounting 
principles, policies and guidelines as well as changes in 
assumptions used forward looking statements.
 

The Company does not guarantee the documents that 
have confirmed a validity as expected results. 
Prospective statements included in the Annual Report 
were based on assumptions regarding the latest and 
future conditions of the Company and of the business 
environment in which the Company operates, and cannot 
guarantee that the documents, which legitimacy had 
been assured, would lead to the expected results.

The Annual Report uses the term “the Company” to refer 
to PT Intikeramik Alamasri Industri Tbk abbreviated 
"Intikeramik".
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Laporan Tahunan PT Intikeramik Alamasri Industri Tbk 
untuk tahun buku yang berakhir pada 31 Desember 
2019 ini diterbitkan sesuai dengan kondisi keuangan 
Perseroan sepanjang tahun 2019 dengan mengacu 
pada ketentuan yang diatur dalam Peraturan Otoritas 
Jasa Keuangan (“POJK”)No.29/POJK.04/2016 tentang 
Laporan tahunan Emiten atau Perusahaan Publik.

Laporan ini disajikan dalam dua bahasa yaitu Bahasa 
Indonesia dan Inggris dengan menggunakan jenis dan 
ukuran huruf yang mudah dibaca dan dicetak dengan 
kualitas yang baik. Laporan Tahunan PT Intikeramik 
Alamasri Industri Tbk dapat dilihat dan diunduh di situs 
resmi Perusahaan www.intikeramik.com.

Dalam Laporan Tahunan ini memuat kata “Perseroan”. 
Penyebutan kata ini mengacu atas dasar kemudahan 
untuk menyebut PT Intikeramik Alamasri Industri Tbk 
secara umum.

Untuk informasi lebih lanjut silakan kunjungi situs 
www.intikeramik.com. Permohonan data bisa diajukan 
melalui form di website. 

The Annual Report of PT Intikeramik Alamasri Industri Tbk 
for the year ending on December 31 st, 2019 was issued 
based on the Company’s financial conditions in 2018 
and refers to Regulation No. 29/POJK.04/2016 of the 
Financial Service Authority on Annual Reports of the 
Publicly-Listed Companies.
 

The report is published in two languages, in Indonesian 
and in English, and uses readable font type and size and 
with good print quality. The Annual Report of PT 
Intikeramik Alamasri Industri Tbk can be accessed and 
downloaded from the official corporate website, 
www.intikeramik.com.

The Annual Report mentions the word “The Company”. 
The word here in is used to refer to PT Intikeramik 
Alamasri Industri Tbk.

Further information, please visit the site 
www.intikeramik.com. Data inquiries can be requested 
via the form on the website. 
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2019
2019 Hightlights



The financial data overview herein is taken from the audited 
Company’s Financial Statements for the last three years 
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Ikhtisar 2019
2019 Highlights

Ikhtisar data keuangan berikut ini diambil dari Laporan Keuangan 
Perusahaan  yang telah diaudit selama tiga tahun terakhir

Laporan Posisi
Keuangan
Konsolidasian
Consolidated Financial Position Report



2019 InformationKeterangan 2018 2017

LAPORAN LABA RUGI
KOMPREHENSIF

STATEMENT of
COMPREHENSIVE INCOME

Pendapatan Revenue84.524.926 11 .276.672 13.297.423

Laba (Rugi)  Bruto Gross Profit  (Loss)61.905.258

(71 .717.112)

5.743.734 (27.925.199)

Laba (Rugi)  Bersih Net Income (Loss)71.284.346 (54.001.338)

Laba (Rugi)  yang 
diatribusikan kepada:

Income (Loss)  attributed to:

2019 Financial PositionPOSISI KEUANGAN 2018 2017

Modal  Kerja Bersih Net Working Capita l1 .311 .276.672

Jumlah Aset Total  Asset s1 .357.533.090 1.337.016.109 219.245.635

Jumlah Liabi l itas Total  L iabi l i t ies440.983.741 542.884.341 335.252.236

Jumlah Ekuitas Total  Equity916.549.349 794.131 .768 (116.006.601)

Pemil ik  Entitas Induk Owners of  The Parent  Company(67.574.996) 71.643.601 (53.459.872)

Kepentingan Non-Pengendal i Non-Control l ing Interest(4.142.116)  (359.255) (541.466)

Jumlah Laba (Rugi)
Komprehensif  Lain

Total  Comprehensive Income (Loss)(70.795.936) 71.345.335 (54.001.338)

2019 Finance Ratio (%)RASIO KEUANGAN (%) 2018 2017

Laba (Rugi)  bersih terhadap
Ekuitas (Defisiensi)

Net Profit  (Loss)  on Equity
(Deficiency)

-8% 9% 47%

Laba (Rugi)  bersih terhadap Aset Net Profit  (Loss)  on Assets-5% 5% -25%

Laba (Rugi)  kotor
terhadap pendapatan

Gross Profit  (Loss)  on Revenue73% 51% -210%

Laba (Rugi)  bersih
terhadap pendapatan Net Profit  (Loss)  on Revenue-85% 632% -406%

79% 47% 3%
Aset lancar terhadap
l iabi l itas lancar

Current  Asset s  against
Current  L iabi l i t ies

Liabi l itas terhadap ekuitas
(defisiensi)

Liabi l i t ies  to Equity
(Deficiency)

48% 68% -289%

Liabi l itas terhadap aset Liabi l i t ies  to Assets32% 41% 153%

Jumlah Laba (Rugi)  Komprehensif
yang diatribusikan kepada:  

Total  Comprehensive Income (Loss)
attributed to:

Pemil ik  Entitas Induk Owners of  The Parent  Company(66.662.711) 71.684.807 (53.459.872)

Kepentingan Non-Pengendal i Non-Control l ing Interest(4.133.225) (339.472) (541.466)

Laba (Rugi)  Bersih per Saham
(Nilai  Penuh)

Earning (Loss)  per  Share 
(Ful l  Amount)

(5,49) 8,38 (33,51)
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Laporan Posisi Keuangan Konsolidasian
Consolidated Financial Position Report

In Million Rupiah

*Dalam Jutaan Rupiah



Pencapaian Penting
Business Highlights
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Ikhtisar 2019
2019 Highlights

15%

Pertumbuhan Ekuitas
Equity Growth
Meningkat dibandingkan tahun 2018 2%

Pertumbuhan Aset
Asset Growth
Meningkat dibandingkan tahun 2018

650 %
Pendapatan
Revenue
Meningkat dibandingkan tahun 2018
Increased compare to 2018

Increased compare to 2018

Increased compare to 2018
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Ikhtisar Data Keuangan Penting
Summary of Important Financial Data
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Grafik Ikhtisar Kinerja Keuangan
Financial Highlights Graph

(116.006.601)

916.549.349

794.131.768

61.905.258

5.743.734

(-27.925.199)

2019

2018

2017

(71.717.112)

71.284.346

(54.001.338)

1
Total Revenue
Jumlah Pendapatan

Total Assets
Jumlah Aset

Gross Profit
Laba Kotor

Net Profit
Laba Bersih

440.983.741

542.884.341

335.252.236

2019

2018

2017

Total Liability
Jumlah Liabilitas

Total Equity
Jumlah Ekuitas

In Million Rupiah

*Dalam Juta Rupiah

Financial Highlights Graph

Grafik Ikhtisar
Kinerja Keuangan
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Ikhtisar 2019
2019 Highlights

Porcelain Tiles Industry
Industri Ubin Porselen

Property industry
Industri Properti

77%

Rp 3.357.789

Swiss-Belinn 
Gajah Mada

73%

63%

Swiss-Belhotel 
Bogor

Saka Hotel 
Medan

Pendapatan Ubin Porselen 2019
Porcelain Tiles Sales and Marketing

Rp 84,52Total Pendapatan
Perseroan 2019
2019 Company Total Revenue

Pendapatan Divisi Hotel 2019
Hotel Revenue 2019

Tingkat Rata-Rata 
Okupansi Kamar Hotel 2019
2019 Average Hotel Room Occupancy Rate 

Produksi Ubin Porselen 
Sepanjang Tahun 2019
Porcelain Tile Production Throughout 2019

2019 Operational Highlights

Ikhtisar
Operasional 2019

Rp 81.167.137

30.5
243.699

TON

B

In Thousand of Rupiah*Dalam Ribuan Rupiah In Thousand of Rupiah*Dalam Ribuan Rupiah

* *

.84m2

or

mio
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Share Information & Highlights

Informasi 
& Ikhtisar Saham

Pada 7 Mei 1997, PT Intikeramik Alamasri Industri Tbk, 
atau Perseroan memperoleh Surat Pemberitahuan 
Efektif atas Pernyataan Pendaftaran Emisi Saham No. 
S808/PM/1997 dari Ketua Bapepam untuk menawarkan 
100.000.000 lembar saham kepada masyarakat 
dengan nilai nominal Rp500 per lembar saham dengan 
harga penawaran Rp750 per lembar saham.

On May 7th, 1997, PT Intikeramik Alamasri Industri Tbk, 
obtained an Effective Notification of the Share Emission 
Registration Statement No. S808/PM/1997 from the Head 
of Bapepam (Capital Market Supervisory Agency) to offer 
100,000,000 shares to the public with a nominal value of 
IDR500 per share at an bid price of IDR750 per share.
 



Pada 4 Juni 1997, Perseroan mencatat seluruh 
sahamnya di Bursa Efek Jakarta dan Bursa Efek 
Surabaya dengan kode perdagangan IKAI. Pada bulan 
September 2002, Perseroan mencatatkan 110.000.000 
lembar saham baru pada Bursa Efek Jakarta dan Bursa 
Efek Surabaya, yang merupakan hasil restrukturisasi 
utang yaitu konversi utang menjadi saham. 

Pada bulan November 2006, Perseroan kembali 
menambah 204.000.000 lembar saham, sehingga 
jumlah saham Perseroan menjadi 654.000.000 lembar 
saham. Pencatatan saham ini disetujui Bursa Efek 
Jakarta berdasarkan surat No. 
S-0261/BEJ-PSR/04-2007 tanggal 19 April 2007.

Pada tahun 2007, saham Perseroan di Bursa Efek 
Indonesia dipindahkan dari Papan Pengembangan ke 
Papan Utama. Pada bulan Desember 2010, Perseroan 
kembali menambah 137.383.786 lembar saham melalui 
konversi Obligasi II, sehingga jumlah saham Perseroan 
menjadi 791.383.786 lembar saham.

Pada bulan Januari 2018, Perseroan melakukan 
Penawaran Umum Terbatas untuk Penambahan Modal 
dengan Hak Memesan Efek Terlebih Dahulu dengan 
tambahan sebanyak 3.323.811.901 saham kemudian 
pada bulan Juli 2018, untuk meningkatkan likuiditas 
jumlah saham beredar, Perseroan melakukan 
pemecahan saham (stock split) dengan rasio 1:2.

On June 4 th, 1997, Company registered all of its shares 
on the Jakarta and Surabaya Stock Exchanges with the 
trading code of IKAI. In September 2002, Intikeramik 
registered 110,000,000 new shares on the Jakarta and 
Surabaya Stock Exchanges, which were the result of debt 
restructuring, namely the conversion of debt into shares.

In November 2006, Company added 204,000,000 
shares, so that the number of Company’s shares 
became 654,000,000 shares. This share registration was 
approved by the Jakarta Stock Exchange based on the 
letter No. S-0261/BEJ-PSR/04-2007 dated April 19, 2007.

In 2007, Company’s shares on the Indonesia Stock 
Exchange were transferred from the Development Board 
to the Main Board. In December 2010, Company added 
137,383,786 shares through conversion of Bonds II, the 
total number of Company’s shares became 791,383,786 
shares.

In January 2018, the Company conducted a Limited 
Public Offering for Capital addition with Pre-emptive 
Rights with an additional 3,323,811,901 shares then in 
July 2018, to increase liquidity of the number of circulate 
shares, the Company conducted a stock split with a ratio 
of 1 : 2. 
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On June 4 th, 1997, Company registered all of its shares 
on the Jakarta and Surabaya Stock Exchanges with the 
trading code of IKAI. In September 2002, Intikeramik 
registered 110,000,000 new shares on the Jakarta and 
Surabaya Stock Exchanges, which were the result of debt 
restructuring, namely the conversion of debt into shares.

In November 2006, Company added 204,000,000 
shares, so that the number of Company’s shares 
became 654,000,000 shares. This share registration was 
approved by the Jakarta Stock Exchange based on the 
letter No. S-0261/BEJ-PSR/04-2007 dated April 19, 2007.

In 2007, Company’s shares on the Indonesia Stock 
Exchange were transferred from the Development Board 
to the Main Board. In December 2010, Company added 
137,383,786 shares through conversion of Bonds II, the 
total number of Company’s shares became 791,383,786 
shares.

In January 2018, the Company conducted a Limited 
Public Offering for Capital addition with Pre-emptive 
Rights with an additional 3,323,811,901 shares then in 
July 2018, to increase liquidity of the number of circulate 
shares, the Company conducted a stock split with a ratio 
of 1 : 2. 

Nilai nominal saham Seri A menjadi Rp250 per lembar 
saham dan saham Seri B menjadi Rp50 per lembar 
saham dengan total tambahan saham beredar pada 
saat stock split sebanyak 4.115.195.687 lembar saham. 

Pada bulan Januari 2019, Perseroan kembali melakukan 
Penawaran Umum Terbatas untuk Penambahan Modal 
dengan Hak Memesan Efek Terlebih Dahulu Tahap II 
dengan tambahan sebanyak 3.865.789.887 lembar 
saham, sehingga jumlah saham Perseroan menjadi 
12.096.181.261 lembar saham.

Selanjutnya pada bulan November 2019, Perseroan 
melakukan aksi korporasi melalui mekanisme 
Penambahan Modal dengan Tanpa Hak Memesan Efek 
Terlebih Dahulu dengan menambah sebanyak 
1.209.618.126 saham, sehingga jumlah saham 
Perseroan tercatat di BEI pada 31 Desember 2019 
menjadi 13.305.799.387 lembar saham dengan setoran 
penuh. (Akta No. 25 Tanggal 13 Desember 2019)

Saham Perseroan diperdagangkan dengan kode saham 
“IKAI”. Pada 31 Desember 2019, perdagangan saham 
IKAI ditutup di level harga Rp73 per lembar saham 
dengan total kapitalisasi pasar mencapai Rp971 miliar.

The nominal value of Series A shares became Rp.250 
per share and Series B shares became Rp.50 per share 
with an additional total outstanding shares on stock split 
of 4,115,195.687 shares.

In January 2019, the Company conducted a Limited 
Public Offering for Capital addition with Pre-emptive 
Rights Phase II with an additional 3,865,789,887 shares, 
and the total number of Company's shares became 
12,096,181,261 shares.

In November 2019, Company conducted a corporate 
action through the mechanism of Capital Increase with 
no Pre-emptive Rights by adding of 1,209,618,126 
shares, so that the number of shares of the Company 
listed on the IDX as at 31 st December 2019 became 
13,305,799,387 shares with full deposits. (Deed No. 25 
dated December 13, 2019)

The Company's shares are traded with the "IKAI" stock 
code. On December, 31 st 2019, IKAI's stock trading 
closed at the price level of Rp.73 per share with a total 
market capitalization of Rp971 billion.

3.039.545.810

2.643.125.706

7.623.127.871

22,844

19,864

57,292

13.305.799.387 100,00

Data per 31 December 2019

PT Mahkota Properti Indo 

PT Mahkota Properti  Indo

Wandervale Holdings Ltd.

Wandervale  Holdings Ltd.

Publik

Publ ic

Jumlah  Saham  Beredar

Number of  shares outstanding

Shareholders Composition
Komposisi Pemegang Saham

Share Code on BEI (IDX)
Kode Saham BEI

Pemegang Saham
Stock Holders

Jumlah Saham
Amount of Stock

Persentase
Percentage

*Data per 31 Desember 2019
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VOLUME
(MIl l ions)

PRICE
( IDR)

Volume (Millions) Month Open Close Highest Lowest

1.930170 196 228 165

732.970196 185 216 177

1.390185 198 208 156

260.070198 165 198 155

211.960165 155 167 139

116.500155 150 160 146

268.980151 140 156 140

213.620141 144 151 130

125.430145 137 149 134

378.270137 147 184 135

260.000147 120 150 119

600.540125 73 125 69

JAN
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APR

MAY

JUN

JUL

AUG
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OCT

NOV

DEC

Volume (Jutaan) BULAN Pembukaan Penutupan Tertinggi Terendah

Kinerja Saham 2019
2019 Stock Performance
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Volume (Millions) Month Open Close Highest Lowest

7.85042 54 140 42

18.38054 205 227 54

6.980205 283 307 184

6.070283 255 325 232

2.910255 193 262 159

1.580193 203 276 187

2.070203 189 236 183

1.030189 158 197 150

1.220158 124 160 122

676,68124 147 159 121

429,47147 129 149 117

2.490129 170 204 121

Kinerja Saham 2018
2018 Stock Performance

Volume (Jutaan) BULAN Pembukaan Penutupan Tertinggi Terendah
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Tabel Perdagangan Saham Triwulan Tahun 2019
After Stock Split

Tabel Perdagangan Saham Triwulan Tahun 2018
After Stock Split

Volume (Millions) Month Open Close Highest Lowest

4.052,97185 196 208 156

588,53155 150 160 146

608,03145 137 149 134

1.238,81125 73 125 69

Triwulan I

Tr iwulan I I

Tr iwulan I I I

Tr iwulan IV

Volume (Jutaan) BULAN Pembukaan Penutupan Tertinggi Terendah

Volume (Millions) Month Open Close Highest Lowest

33.210207 283 307 184

10.560194 203 276 187

4.320159 124 160 122

3.592,15129 170 204 121

Triwulan I

Tr iwulan I I

Tr iwulan I I I

Tr iwulan IV

Volume (Jutaan) BULAN Pembukaan Penutupan Tertinggi Terendah
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(MIl l ions)

PRICE
( IDR)
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Modal Dasar 
Saham Ser i  A
Saham Ser i  B

9.914.464.856
791.383.786

9.123.081.070

1.308.000.000.000
395.691.893.000
91 2.308.107.000

Authorized Capital
Ser ies  A Shares
Ser ies  B Shares

Modal Ditempatkan
dan Disetor Penuh:

Saham Seri A
PT Mahkota Properti  Indo
Wandervale  Holdings L imited
Masyarakat

196.260.786
189.000.000
406.123.000

98.130.393.000
94.500.000.000

203.061.500.000

4.77
4.59
9.87

100.00

Issued and Paid-up Capital:
 Series A Shares

PT Mahkota Properti  Indo
Wandervale  Holdings L imited

Society

Saham Seri B
PT Mahkota Properti  Indo
Wandervale  Holdings L imited
Masyarakat

722.639.270
653.816.481

1 .947.356.150

72.263.927.000
65.381.648.100

203.061.500.000

17.56
1 5.89
47.32

Series B Shares
PT Mahkota Properti  Indo

Wandervale  Holdings L imited
Society

Jumlah Modal Ditempatkan
dan Disetor Penuh

4.115.195.687 728.073.083.100 Amount of Capital Issued
& Fully Paid

Jumlah Modal Saham
dalam Portepel

5.799.269.169 579.926.916.900 - Amount of Capital Shares
in Portfolio

Berdasarkan Akta Pernyataan Keputusan Rapat No. 19 
tanggal 22 Mei 2018, dibuat dihadapan Miki 
Tanumiharja, S.H., Notaris di Jakarta Selatan, yang telah 
mendapatkan Penerimaan Pemberitahuan No. 
AHU-AH.01.03-0208987 tanggal 23 Mei 2018 dan telah 
didaftarkan dalam Daftar Perseroan No. AHU- 
0072520.AH.01.11.Tahun 2018 tanggal 23 Mei 2018 
(“Akta 19/2018”), Perseroan telah meningkatkan modal 
ditempatkan dan disetor dalam Perseroan sebagai hasil 
pelaksanaan Penawaran Umum Terbatas (PUT) I 
menjadi sebesar 9.914.464.856 (sembilan miliar 
sembilan ratus empat belas juta empat ratus enam puluh 
empat ribu delapan ratus lima puluh enam) dengan nilai 
nominal saham seluruhnya sebesar 
Rp1.308.000.000.000,00 (satu triliun tiga ratus delapan 
miliar Rupiah). Adapun struktur permodalan dan susunan 
pemegang saham Perseroan menjadi sebagai berikut:

Based on the Deed of Meeting Resolutions No. 19 
dated May 22 nd, 2018, drawn up before Miki 
Tanumiharja, S.H., Notary in South Jakarta, who has 
received Notification Acceptance No. 
AHU-AH.01.03-0208987 dated May 23 rd, 2018 and has 
been registered in the Company Register No. AHU- 
0072520.AH.01.11.Tahun 2018 dated May 23 rd, 2018 
(“Deed 19/2018”), the Company has increased the 
issued and paid-up capital in the Company as a result 
of the implementation of the Rights Issue (Penawaran 
Umum Terbatas) I to be 9,914,464,856 (nine billion nine 
hundred fourteen million four hundred sixty four 
thousand eight hundred fifty six) with the total nominal 
value of the shares is IDR1,308,000,000,000.00 (one 
trillion three hundred eight billion Rupiah). The capital 
structure and the composition of the Company’s 
shareholders are as follows: 

*Ni la i  Nominal  Rp500,00 dan Rp100,00 per  saham

22
2018

05

KETERANGAN Jumlah Saham (Lembar)
Number o f  Shares (Sheet )

Jumlah Nilai Nominal (Rupiah)
Amount  o f  Nominal  Value (Rupiah)

In format ion
%

* Nominal  Value of  Rp500.00 and Rp100.00 per  share.
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Development of the Company's Share Ownership in The Last Two Yearst

Perkembangan Kepemilikan Saham Perseroan
dalam 2 (Dua) Tahun Terakhir



Saham Ser i  A
Saham Ser i  B

791.383.786,00
3.323.811 .901,00

500
100

Series  A Shares
Ser ies  B Shares

1 .582.767.572,00
6.647.623.802,00

250
50

Berdasarkan Akta 20/2018, Direksi Perseroan 
berdasarkan kewenangan yang diberikan kepada 
Direksi melalui RUPST Perseroan yang diselenggarakan 
pada tanggal 25 Juni 2018 dan telah disetujui oleh PT 
Bursa Efek Indonesia berdasarkan Surat persetujuan No. 
S-03919/BEI.PP3/07-2018 pada tanggal 09 Juli 2018, 
telah sepakat untuk memutuskan pemecahan jumlah 
lembar saham Perseroan (stock split) melalui perubahan 
nilai  nominal  per  lembar  saham  seri A dan seri B 
Perseroan dengan rasio minimal 1 (satu) saham lama 
menjadi 2 (dua) saham baru (1(satu) banding   2 (dua)), 
sehingga dengan demikian struktur permodalan dan 
susunan pemegang saham Perseroan menjadi sebagai 
berikut :
 

Based on the Deed 20/2018, the Company's Board of 
Directors  based on the authority granted to the Directors 
through the Company's AGMS held on June 25 th, 2018 
and has been approved by the Indonesia Stock 
Exchange based on the approval letter No. S-03919 / 
BEI.PP3 / 07-2018 on July 9 th, 2018, has agreed to 
decide on the split of Company’s shares number (stock 
split) through changes the nominal value per share of 
series A and series B of the Company with a minimum 
ratio of 1 (one) old shares became 2 (two) new shares (1 
(one) to 2 (two), so that the capital structure and 
Company's shareholders composition, were as follows:

In format ion

25
2018

06

SERI SAHAM Sebelum Stock Split Setelah Stock Split

Nominal (idr)
Nominal  ( idr )

Jumlah (Lembar Saham)
Amount  (Share Sheet )

Nominal (idr)
Nominal  ( idr )

Jumlah (Lembar Saham)
Amount  (Share Sheet )
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Modal Dasar 
Saham Ser i  A
Saham Ser i  B

49.668.929.712
1 .582.767.572

48.086.162.140

2.800.000.000.000
395.691.893.000

2.404.308.107.000

Authorized Capital:
Ser ies  A Shares
Ser ies  B Shares

Modal Ditempatkan
dan Disetor Penuh:

Saham Seri A
PT Mahkota Properti  Indo
Wandervale  Holdings L imited
Masyarakat

392.521.572
378.000.000
812.246.000

98.130.393.000
94.500.000.000

203.061.500.000

4.77
4.59
9.87

100.00

Issued and Paid-up Capital:
 Series A Shares

PT Mahkota Properti  Indo
Wandervale  Holdings L imited

Society

Saham Seri B
PT Mahkota Properti  Indo
Wandervale  Holdings L imited
Masyarakat

1 .445.278.540
1.307.632.962

3.894.712.300

72.263.927.000
65.381.648.100

194.735.61 5.000

17.56
1 5.89
47.32

Series B Shares
PT Mahkota Properti  Indo

Wandervale  Holdings L imited
Society

Jumlah Modal Ditempatkan
dan Disetor Penuh

8.230.391.374 728.073.083.100 Amount of Capital Issued
& Fully Paid

Jumlah Modal Saham
dalam Portepel

41.438.538.338 2.071.926.916.900 - Amount of Capital Shares
in Portfolio

*Ni la i  Nominal  Rp250,00 dan Rp50,00 per  saham

Berdasarkan Akta 56/2018, RUPSLB Perseroan yang 
diselenggarakan pada tanggal 10 Oktober 2018, telah 
meningkatkan modal dasar Perseroan dari semula 
sebesar Rp1.308.000.000.000,00 (satu triliun tiga ratus 
delapan miliar Rupiah) menjadi sebesar 
Rp2.800.000.000.000,00 (dua triliun delapan ratus miliar 
Rupiah), sehingga dengan demikian struktur permodalan 
dan susunan pemegang saham Perseroan menjadi 
sebagai berikut:

Based on the Deed 56/2018, the Company’s EGMS held 
on October 10 th, 2018, has increased the authorized 
capital of the Company from the original amount of 
IDR1,308,000,000,000.00 (one trillion three hundred eight 
billion Rupiah) to be IDR2,800,000,000,000.00 (two trillion 
eight hundred billion Rupiah), so that the capital structure 
and the composition of the Company’s shareholders, 
were as follows:

KETERANGAN Jumlah Saham (Lembar)
Number o f  Shares (Sheet )

Jumlah Nilai Nominal (Rupiah)
Amount  o f  Nominal  Value (Rupiah)

In format ion
%

10
2018

10

* Nominal  Value of  Rp250.00 and Rp50.00 per  share.
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Modal Dasar 
Saham Ser i  A
Saham Ser i  B

49.668.929.712
1.582.767.572

48.086.162.140

2.800.000.000.000
395.691.893.000

2.404.308.107.000

Authorized Capital
Ser ies  A Shares
Ser ies  B Shares

Modal Ditempatkan
dan Disetor Penuh:

Saham Seri A
PT Mahkota Properti  Indo
Wandervale  Holdings L imited
Masyarakat

392.521.572
378.000.000
812.246.000

98.130.393.000
94.500.000.000

203.061.500.000

10,7
10,3
22,0

100.00

Issued and Paid-up Capital:
 Series A Shares

PT Mahkota Properti  Indo
Wandervale  Holdings L imited

Society

Saham Seri B
PT Mahkota Properti  Indo
Wandervale  Holdings L imited
Masyarakat

2.899.557.038
2.099.369.656
5.514.486.995

144.977.851.900
104.968.482.800
275.724.349.750

1 5,7
11 ,4
29,9

Series B Shares
PT Mahkota Properti  Indo

Wandervale  Holdings L imited
Society

Jumlah Modal Ditempatkan
dan Disetor Penuh

12.096.181.261 921.362.577.450 Amount of Capital Issued
& Fully Paid

Jumlah Modal Saham
dalam Portepel

37.572.748.451 1.878.637.423.000 - Amount of Capital Shares
in Portfolio

*Ni la i  Nominal  Rp250,00 dan Rp50,00 per  saham * Nominal  Value of  Rp250.00 and Rp50.00 per  share.

Struktur permodalan dan susunan pemegang saham 
per tanggal 31 Desember 2018 berdasarkan Daftar 
Pemegang Saham yang dikeluarkan oleh Biro 
Administrasi Efek Perseroan, PT Ficomindo Buana 
Registrar adalah sebagai berikut:

The capital structure and the composition of shareholders 
as of December 31 st, 2018 based on the List of 
Shareholders issued by the Company’s Bureau of 
Securities Administration, PT Ficomindo Buana Registrar 
was as follows: 

KETERANGAN Jumlah Saham (Lembar)
Number o f  Shares (Sheet )

Jumlah Nilai Nominal (Rupiah)
Amount  o f  Nominal  Value (Rupiah)

In format ion
%

31
2018

12
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The Indonesia Stock Exchange has approved the listing 
of new shares from the Capital Increase without 
Pre-emptive Rights (PMTHMETD) of PT Intikeramik 
Alamasri Industri Tbk (IKAI):

Wandervale Holdings Limited (Wandervale) has bought 
1,209,618,126 shares of PT Intikeramik Alamasri Industri 
Tbk (IKAI) at a price of Rp140 per share. As disclosed in 
the IDX Information Disclosure on Friday, 6 th December 
2019, the Company explained on November, 27 th 2019, 
Wandervale bought as 1,209,618,126 of IKAI shares at a 
price of Rp140 per share or total transactions reached 
Rp169,346,537,640.

 
With the additional shares from the proceeds of the 
purchase, the composition of share ownership in PT 
Intikeramik Alamasri Industri Tbk (IKAI) based on Deed 
No. 25 dated December 13 rd, 2019 are:

With the listing of these shares, PT Intikeramik Alamasri 
Industri Tbk (IKAI) The Shares are listed on the Indonesia 
Stock Exchange as  13,305,799,387 shares.

Bursa Efek Indonesia telah menyetujui pencatatan 
saham baru dari  Penambahan Modal Tanpa Hak 
Memesan Efek Terlebih Dahulu (PMTHMETD)                   
PT Intikeramik Alamasri Industri Tbk (IKAI) :

Wandervale Holdings Limited (Wandervale) telah 
membeli sebanyak 1.209.618.126 saham                               
PT Intikeramik Alamasri Industri Tbk (IKAI) dengan harga 
Rp140 per lembar saham. Sebagaimana yang 
diungkapkan dalam Keterbukaan Informasi BEI, pada 
Jumat 6 Desember 2019, Perseroan menjelaskan, pada 
27 November 2019, Wandervale membeli sebanyak 
1.209.618.126 saham IKAI dengan harga Rp140 per 
lembar saham atau total transaksi mencapai 
Rp169.346.537.640. 

Dengan adanya tambahan saham dari hasil pembelian 
tersebut, maka susunan kepemilikan saham dalam PT 
Intikeramik Alamasri Industri Tbk (IKAI) berdasarkan Akta 
No. 25 tanggal 13 Desember 2019 adalah sebagai 
berikut:

Dengan adanya pencatatan saham tersebut, maka 
saham PT Intikeramik Alamasri Industri Tbk (IKAI), yang 
tercatat di Bursa Efek Indonesia seluruhnya berjumlah  
13.305.799.387 lembar saham.

28
11

2019

1.209.618.126 saham

Rp 50 saham

Penambahan Modal tanpa Hak Memesan Efek Terlebih Dahulu

28 November 2019

28 November 2019

1 .209.618.126 shares

Rp 50 shares

Capita l  Increase without  Pre-emptive Rights

Number o f  Shares (Sheet )
Pemegang Saham Jumlah Saham (Lembar) %

Kepemilikan saham 
mencapai 5% atau lebih
PT Mahkota Properti Indo
Wandervale Holdings Ltd.
Sub Jumlah

3.039.545.810
2.643.1 25.706
5.682.671.516

Shareholding
reach 5% or more

PT Mahkota Properti  Indo
Wandervale  Holdings L imited

Sub Amount

Kepemilikan saham 
di bawah 5% 
Publik
Jumlah  Saham  Beredar

7.623.1 27.871
13.305.799.387

57,292
100,00

22.844
19.864

42.708

Shareholding
below 5%

Public
Number of shares outstanding

In format ion

Jumlah Saham
Number of shares

Nilai Nominal Saham
Nominal Value of Shares

Asal Saham
Origin of Shares

Tanggal Pencatatan
Registration Date

Tanggal Perdagangan
Trading Date
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*Ni la i  Nominal  Rp250,00 dan Rp50,00 per  saham * Nominal  Value of  Rp250.00 and Rp50.00 per  share.

The capital structure and the composition of 
shareholders as of December 31 st, 2018 based on the 
List of Shareholders issued by the Company’s Bureau of 
Securities Administration, PT Ficomindo Buana Registrar 
was as follows:

Struktur permodalan dan susunan pemegang saham per 
tanggal 31 Desember 2019 berdasarkan Daftar 
Pemegang Saham yang dikeluarkan oleh Biro 
Administrasi Efek Perseroan, PT Ficomindo Buana 
Registrar adalah sebagai berikut:

31
2019

12

Number o f  Shares (Sheet )
Pemegang Saham Jumlah Saham (Lembar) %

Kepemilikan saham 
mencapai 5% atau lebih
PT Mahkota Properti Indo
Wandervale Holdings Ltd.
Sub Jumlah

3.039.545.810
2.643.1 25.706
5.682.671.516

Shareholding
reach 5% or more

PT Mahkota Properti  Indo
Wandervale  Holdings L imited

Sub Amount

Kepemilikan saham 
di bawah 5% 
Publik
Jumlah  Saham  Beredar

7.623.1 27.871
13.305.799.387

57,292
100,00

22.844
19.864

42.708

Shareholding
below 5%

Public
Number of shares outstanding

In format ion
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Market Capitalization
Kapitalisasi Pasar

Shares Listed In Indonesia Stock Exchange
Pencatatan Saham Di Bursa Efek Indonesia

Corporate NameStock Code Year Market  Capi ta l iza t ion
KODE SAHAM Nama Perusahaan Tahun Kapitalisasi Pasar

IKAI PT. Intikeramik Alamasri 2019 Rp971.323.355.251

IKAI PT. Intikeramik Alamasri 2018 Rp2.056.350.814.370

IKAI PT. Intikeramik Alamasri 2017  Rp883.021.232.053

4 Jun 1997 100.000.000Penawaran Umum ( IPO)
General  Offering ( IPO)

100.000.000

4 Jun 1997 240.000.000Pencatatan Saham Pendir i 340.000.000

10 Sep 2002 110.000.000Konversi  Utang 450.000.000

11 May 2007 204.000.000Konversi  Obl igasi  I 645.000.000

21 Jan 2011 137.383.786Konversi  Obl igasi  I I 791.383.786

2 Jan 2019 3.865.789.887Penambahan Modal  Dengan Hak Memesan Efek 
Ter lebih Dahulu I I  IKAI
Capita l  Increasing with Pre-emptive Rights  I I  IKAI

12.096.181.261

28 Nov 2019 1.209.618.1 26Penambahan Modal  Dengan Hak Memesan Efek 
Ter lebih Dahulu IKAI
Capita l  Increasing with Pre-emptive Rights  IKAI

13.305.799.387

30 Jan 2018 3.323.811 .901Penambahan Modal  Dengan Hak
Memesan Efek Ter lebih Dahuku I  IKAI

L ist ing of  Founders

Debt Conversion

Bond Conversion I

Bond Conversion I I

Capita l  Increasing With Pre-emptive 
Rights  I  IKAI

4.115.195.687

13 Jul 2018 4.11 5.195.687Pemecah Saham/Stock (1 :2)
Ni la i  Nominal  Saham Ser i  A Rp.500 Menjadi  Rp.250 
& Ni la i  Nominal  Saham Ser i  B  Rp.100 Menjadi  Rp.50
Stock Spl it  (1 :  2)
Nominal  Value of  Ser ies  A Shares Rp.  500 to Rp.  250 
& Nominal  Value of  Ser ies  B Shares Rp.  100 to Rp.  50

8.230.391.374

Tanggal Jumlah Penambahan
Number o f  Shares (Sheet )

Tindakan Korporasi
Corporate Act ions

Jumlah Akumulasi Saham
Amount  o f  Nominal  Value (Rupiah)Date

Informasi & Ikhtisar Saham
Stock Information & Highlights
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Acara Penandatanganan Perjanjian 
Kerjasama Swiss-Belhotel International 
dan PT Hotel Properti Internasional 
(Bogor, Jawa Barat) pada 27 Maret 
2019 di Menara Bidakara 2, Jakarta. 
Penandatanganan Perjanjian 
Kerjasama Swiss-Belhotel International 
dengan PT Saka Mitra sejati (Medan, 
Sumatera Utara) pada 8 April 2019 di 
Menara Bidakara 2, Jakarta. Kedua 
acara ini dihadiri Jajaran Komisaris 
dan Direksi        PT Intikeramik Alamasri 
Industri Tbk, dengan Management 
Swiss-Belhotel International.

Signing of Cooperation Agreement 
between Swiss-Belhotel International 
and PT Hotel Properti Internasional 
(Bogor, West Java ) on March 27 th, 
2019 at Menara Bidakara 2 nd, Jakarta. 
And later the signing of the 
Swiss-Belhotel International 
Cooperation Agreement with PT Saka 
Mitra Sejati (Medan, North Sumatra) on 
April 8 th, 2019 at Menara Bidakara 2, 
Jakarta. Both events were attended by 
the Board of Commissioners and 
Directors of PT Intikeramik Alamasri 
Industri Tbk with Swiss-Belhotel 
International Management.

Kegiatan Gathering ini berlangsung 
selama tiga hari ( 29-31 Maret 2019 ) 
bertempat di Camp Hulu Cai, Bogor, 
Jawa Barat. Selain seluruh karyawan 
baik Mahkota Group, PT Intikeramik 
Alamasri Industri Tbk, dan Anak 
Perusahaan, acara ini dihadiri juga 
Jajaran Direksi dan Komisaris dari 
Intikeramik. Agenda kegiatan berupa 
Tim Building dan rekreasi ini bertujuan 
terjalin komunikasi dan kerjasama 
yang lebih baik antara sesama 
karyawan, sehingga dapat 
memberikan kontribusi maksimal untuk 
perusahaan.

The Gathering activity lasted for three 
days (March 29 th-31 st, 2019) at Camp 
Hulu Cai, Bogor, West Java. In addition 
to all employees of both Mahkota 
Group, PT Intikeramik Alamasri Industri 
Tbk, and all other subsidiaries, this 
event was also attended by the Board 
of Directors and Commissioners of 
Intikeramik. The agenda of activities in 
the form of Team Building and 
recreation aimed to establish the better 
communication and cooperation 
between employees, so that they 
could make a maximum contribution to 
the company.

27/ 29-31/
Acara Penandatanganan 
Perjanjian Kerjasama 
dengan Swiss-Belhotel

Gathering Mahkota Group
& PT Intikeramik Alamasri 
Industri Tbk
Mahkota Group and PT Intikeramik 
Alamasri Industri Tbk Gathering 

Management Agreement Signing 
Ceremony with Swiss-Belhotel
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Event Treehouse digelar di Treehouse 
Suites Kuningan pada 24 April 2019. 
Tujuan acara untuk pengenalan dan 
edukasi produk Essenza kepada 
seluruh arsitek, desainer interior dan 
kontraktor untuk memperkenalkan 
produk-produk Essenza yang telah 
diaplikasikan di tempat tersebut. Acara 
ini dihadiri Direktur Utama PT Internusa 
Keramik Alamasri (INKA), anak 
perusahaan PT Intikeramik Alamasri 
Industri Tbk, sejumlah arsitek, desainer 
interior dan kontraktor. 

The Treehouse event was held at 
Treehouse Suites Kuningan on April 
24 th, 2019. The purpose of the event 
was to introduce the products of 
Essenza and give a product 
knowledge session to all architects, 
interior designers, and contractors and 
to showcase how they are applied in 
the venue. The event was attended by 
the Director of PT Internusa Keramik 
Alamasri (INKA), a subsidiary of PT 
Intikeramik Alamasri Industri Tbk and a 
number of architects, interior 
designers, and contractors. 

Acara peresmian rebranding Saka 
Premiere Hotel menjadi Swiss-Belinn 
Gajah Mada Medan digelar di Medan 
pada 1 Mei 2019. Acara ini dihadiri 
oleh perwakilan Intikeramik dan 
Swiss-Belhotel International. Tujuan 
acara untuk mengenalkan hotel baru 
dengan brand Swiss-Belinn Gajah 
Mada yang berlokasi di Medan 
kepada seluruh masyarakat, 
khususnya wilayah Kota Medan, 
Sumatera Utara.

The inauguration ceremony for the 
rebranding of Saka Premiere Hotel to 
The Swiss-Belinn Gajah Mada Medan 
was held in Medan on May 1 st, 2019. 
The event was attended by Intikeramik 
and The representatives of 
Swiss-Belhotel International. The 
purpose of the event was to introduce 
the new brand of Swiss-Belinn Gajah 
Mada Medan to the market and 
society in Medan City, North Sumatra.

Rapat Umum Pemegang Saham 
Tahunan Perseroan diselenggarakan 
pada Hari Rabu, 29 Mei 2019, Pukul 
13.00 WIB hingga selesai di Ruang 
Nusa Dua Lantai 14, Hotel Gran Melia 
Jakarta. Acara ini dihadiri seluruh 
jajaran Direksi dan Komisaris PT 
Intikeramik Alamasri Industri Tbk.

The Annual General Meeting of 
Shareholders of the Company was 
held on Wednesday, May 29 th, 2019, at 
13.00 WIB at Nusa Dua Room 14th 
Floor, Hotel Gran Melia Jakarta. The 
event was attended by the entire Board 
of Directors and Commissioners of PT 
Intikeramik Alamasri Industri Tbk.

24/ 01/ 29/
Presentasi & Sesi Pengenalan 
Produk Essenza di Treehouse 
Suites, Kuningan 

Peresmian Rebranding 
Swiss-Belinn Gajah Mada 
Medan

RUPS (Rapat Umum 
Pemegang Saham) 
Tahunan 2019
Annual General Meeting of
Shareholders (GMS) 2019

Rebranding Ceremony of 
The Swiss-Belinn Gajah Mada 
Medan

Essenza Product Knowledge 
& Presentation at Treehouse 
Suiites, Kuningan
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03/ 10/
Peresmian Rebranding
Swiss Belhotel Bogor

Peresmian Showroom PT 
Internusa Keramik 
Alamasri (INKA)

Peresmian peremajaan mesin pabrik 
PT Internusa Keramik Alamasri (INKA), 
anak perusahaan PT Intikeramik 
Alamasri Industri Tbk, ini bertempat di 
Pabrik Essenza, Kawasan Industri 
Palem Manis Jatiuwung Tangerang, 
Banten, pada 30 Juni 2019. Hadirnya 
mesin-mesin baru ini diharapkan 
dapat meningkatkan kuantitas dan 
kualitas produk ubin porselen yang 
terbaik. Acara disahkan dengan 
gunting pita dari jajaran Direksi dan 
Komisaris PT Intikeramik Alamasri 
Industri Tbk, serta jajaran Direksi INKA.

The Inauguration of the rejuvenation of 
PT Internusa Keramik Alamasri (INKA) 
factory, a subsidiary of PT Intikeramik 
Alamasri Industri Tbk, which is located 
at Essenza Factory, Palem Manis 
Industrial Area, Jatiuwung Tangerang, 
Banten, on June 30 th, 2019. The 
presence of these new machines are 
expected to increase the quantity and 
quality of the best porcelain tile 
products. The inauguration was 
marked by ribbon-cutting ceremonial 
from the Board of Directors and 
Commissioners of PT Intikeramik 
Alamasri Industri Tbk, as well as the 
Board of Directors of INKA.

Acara peresmian rebranding dari 
Salak Tower Hotel menjadi 
Swiss-Belhotel Bogor di Bogor pada 3 
Juli 2019. Acara ini dihadiri perwakilan 
PT Intikeramik Alamasri Industri Tbk, 
dan Swiss-Belhotel International. 
Tujuan acara ini adalah untuk 
memperkenalkan hotel baru dengan 
brand Swiss-Belhotel Bogor di Kota 
Bogor kepada seluruh masyarakat, 
khususnya di wilayah Bogor, Jawa 
Barat.

The Rebranding Ceremony marked the 
switching of the name Salak Tower 
Hotel to Swiss-Belhotel Bogor in Bogor, 
West Java, on July 3 rd, 2019. The event 
was attended by Representatives of PT 
Intikeramik Alamasri Industri Tbk and 
Swiss-Belhotel International. The 
purpose of the event was to introduce 
a new hotel with the brand 
Swiss-Belhotel Bogor in Bogor City to 
the market and societies around Bogor 
area, West Java.

Peresmian Showroom PT Internusa 
Keramik Alamasri (INKA), anak 
perusahaan PT Intikeramik Alamasri 
Industri Tbk, dengan produk Essenza 
di Kantor Taman A9 Kawasan Mega 
Kuningan, Jakarta Selatan. Showroom 
tersebut menampilkan berbagai 
macam produk Essenza serta area 
aplikasi untuk Ruang Tamu, Ruang 
Tidur, Ruang Makan, Kamar Mandi, 
Dapur, dan lainnya. Dengan 
mengunjungi showroom tersebut, 
pelanggan diharapkan memperoleh 
inspirasi dalam penggunaan produk 
Essenza. Acara ini dihadiri jajaran 
Komisaris dan Direksi PT Intikeramik 
Alamasri Industri Tbk, dan Direksi 
INKA.

The Showroom Grand Opening of 
Essenza Showroom, by PT Internusa 
Keramik Alamasri (INKA), a subsidiary 
of PT Intikeramik Alamasri Industri Tbk, 
at Taman A9 Office in Mega Kuningan 
District, South Jakarta. The showroom 
displayed a variety of Essenza 
products as well as application areas 
for Living Room, Bedroom, Dining 
Room, Bathroom, Kitchen, etc. The 
objective of this new  showroom is to 
give inspiration to the potential 
customers about how to apply 
Essenza products. The event was 
attended by the Board of 
Commissioners and Directors of PT 
Intikeramik Alamasri Industri Tbk and 
the Directors of PT. INKA.

30/
Prosesi Peresmian 
Peremajaan Mesin Pabrik 
Anak Usaha (INKA)
The Inauguration of Rejuvenation of 
the Subsidiary's Machine Factory 
(PT INKA)

The Grand Opening of 
Essenza Showroom

The Rebranding Ceremony 
Swiss-Belhotel Bogor
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17/ 17/ 29-31/
Rapat Umum Pemegang 
Saham Luar Biasa (RUPSLB) 
PT Intikeramik Alamasri Tbk

Paparan Publik RUPS 
Luar Biasa 

Home Design & Interior 
Exhibition – ICE BSD

PT Internusa Keramik Alamasri (INKA), 
anak perusahaan PT Intikeramik 
Alamasri Industri Tbk, menggelar ajang 
Home Design and Interior Exhibition 
(HOMEDEC) di ICE BSD, Serpong, 
Tangerang, Banten. Acara ini dihadiri 
pelaku bisnis desain interior dan 
masyarakat luas. Tujuan acara ini 
adalah untuk memperkenalkan 
produk-produk ubin porselen merek 
Essenza kepada masyarakat serta 
arsitek maupun para desainer interior. 
Acara ini juga diharapkan dapat 
memberi informasi kepada pelaku 
bisnis dan masyarakat bahwa ubin 
porselen merek Essenza kembali hadir 
di tengah masyarakat. 

PT Internusa Keramik Alamasri (INKA), 
a subsidiary of PT Intikeramik Alamasri 
Industri Tbk had an exhibition at The 
Home Design and Interior Exhibition 
(HOMEDEC) at ICE BSD, Serpong, 
Tangerang, Banten. The event was 
attended by local architects, interior 
designers and the public. The purpose 
of the event was to introduce Essenza 
porcelain tile products to the public, as 
well as architects and interior 
designers. The exhibition was 
expected to inform the public that 
porcelain tiles by Essenza are now 
back in the market.

Paparan publik RUPS-LB 
dilaksanakan Pukul 10.30 WIB hingga 
selesai, Kamis, 17 Oktober 2019, di 
Hotel Westin, Kuningan, Jakarta 
Selatan. Acara ini dihadiri Direktur 
Utama dan jajaran manajer PT 
Intikeramik Alamasri Industri Tbk, serta 
sejumlah wartawan dari beberapa 
media.

The Public Exposure of The EGMS was 
held at 10:30 PM until the end, on 
Thursday, October 17 th, 2019 at The 
Westin Hotel, Kuningan, South Jakarta. 
The event was attended by the 
President Director and the managers 
of PT Intikeramik Alamasri Industri Tbk 
as well as a number of journalists from 
the media.

Rapat Umum Pemegang Saham Luar 
Biasa (RUPS-LB) digelar pada Kamis, 
17 Oktober 2019, Pukul 10.00 WIB 
hingga selesai di Hotel The Westin, 
Kuningan, Jakarta Selatan. Acara ini 
dihadiri oleh seluruh jajaran Direksi 
dan Komisaris PT Intikeramik Alamasri 
Industri Tbk, serta para pemegang 
saham.

The Extraordinary General Meeting of 
Shareholders (EGMS) was held on 
Thursday, October 17 th, 2019, at 10:00 
WIB until the end, at The Westin Hotel, 
Kuningan, South Jakarta. The event 
was attended by all members of the 
Board of Directors and Commissioners 
of PT Intikeramik Alamasri Industri Tbk, 
as well as other  shareholders.
 

The Extraordinary General Meeting of 
Shareholders of Company

Home Design &  Interior 
Exhibition - ICE BSD

Public Exposure of The Extraordinary 
General Meeting 
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28/ 03/
Corporate Gathering 
Swiss-Belinn Gajah Mada 
Medan

Pertemuan Distributor 
Tingkat Nasional 

22/
Event BCI Equinox 2019 
di Jakarta

PT Internusa Keramik Alamasri (INKA), 
anak perusahaan PT Intikeramik 
Alamasri Industri Tbk, 
menyelenggarakan Event BCI Equinox 
2019 di BCI Asia, Senayan City, 
Jakarta. Ajang ini bertujuan 
memperkenalkan produk-produk 
Essenza tipe terkini serta edukasi 
terhadap arsitek dan pelaku bisnis 
konstruksi dan pelaku desainer interior. 
Selain wadah networking perusahaan 
dengan mitra bisnis, Event BCI Equinox 
2019 ini juga menjadi ajang menjalin 
jejaring bagi sesama pelaku industri 
bangunan seluruh Indonesia, 
khususnya di Jabodetabek. 

PT Internusa Keramik Alamasri (INKA), 
a subsidiary of PT Intikeramik Alamasri 
Industri Tbk, was exhibiting at The 
2019 BCI Equinox Event at BCI Asia, 
Senayan City, Jakarta. The purpose of 
the exhibition is to introduce the latest 
types of Essenza products and 
educate architects, interior designers 
and contractors. In addition to the 
company's networking with business 
partners, The 2019 Equinox BCI was 
also an event for establishing 
networking among Indonesian 
industrialists, especially in 
Jabodetabek. 

Acara Corporate Gathering digelar PT 
Saka Mitra Sejati, anak perusahaan PT 
Intikeramik Alamasri Industri Tbk,   
yang mengelola Swiss-Belinn Gajah 
Mada Medan, pada 28 November 
2019. Tujuan acara untuk    
memberikan apresiasi kepada 
perusahaan-perusahan yang 
berkontribusi kepada hotel dalam 
pencapaian revenue, baik sebagai 
event venue maupun okupansi (tingkat 
hunian). Sekaligus memperkenalkan 
para Department Head Swiss-Belinn 
Gajah Mada. Acara ini digelar rutin tiap 
akhir tahun untuk menjalin kerjasama 
yang baik antara hotel dengan mitra 
bisnis dari sejumlah perusahaan. 

The Corporate Gathering was held by 
PT Saka Mitra Sejati, a subsidiary of PT 
Intikeramik Alamasri Industri Tbk, 
which manages Swiss-Belinn Gajah 
Mada Medan, on  November 28 th, 
2019. The purpose of the event was to 
give appreciation to companies that 
contribute to the hotel in achievement 
of revenue both for the event and 
occupancy rate, while at the same 
time introducing The Swiss-Belinn 
Gajah Mada Department Heads. This 
event is held annually every end of the 
year  to maintain a good cooperation 
between hotels and its business 
partners.   

PT Intikeramik Alamasri Industri Tbk, 
menggelar Pertemuan Distributor 
Tingkat Nasional pada 3 Desember 
2019 di Ruang Uluwatu Hotel Grand 
Melia, Jakarta. Tujuan acara                   
untuk menjalin silaturahmi                
sekaligus memperkenalkan kembali 
produk-produk merek “Essenza” 
kepada para distributor tingkat 
nasional untuk menjalin  kerjasama 
dalam memasarkan produk “Essenza” 
di wilayahnya masing-masing. Acara 
ini dihadiri Direksi PT Intikeramik 
Alamasri Industri Tbk, Direksi PT 
Internusa Keramik Alamasri (INKA), 
serta seluruh distributor tingkat 
nasional.

PT Intikeramik Alamasri Industri Tbk 
held a National Distributor Meeting on 
December 3 rd, 2019 in Uluwatu Room, 
Grand Melia Hotel, Jakarta. The 
purpose of the event was to establish 
friendship as well as to reintroduce 
"Essenza" brand products to the 
distributors at national level, to create 
marketing partnership with "Essenza" in 
their respective regions. The event was 
attended by the Directors of PT 
Intikeramik Alamasri Industri Tbk, 
Directors of PT Internusa Keramik 
Alamasri (INKA), as well as other 
national-level distributors.

2019 BCI Equinox Event in Jakarta National Distributor MeetingCorporate Gathering Swiss-Belinn 
Gajah Mada Medan
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Para Pemegang Saham dan 
Pemangku Kepentingan yang 
terhormat,

Kondisi Ekonomi Global

Dengan terlebih dahulu memanjatkan puji 
syukur kepada Tuhan Yang Maha Esa, 
perkenankan kami selaku Dewan Komisaris 
PT Intikeramik Alamasri Industri Tbk, 
melaporkan hasil pengawasan kami 
terhadap pengelolaan dan kinerja Perseroan 
pada tahun buku 2019. Dewan Komisaris 
telah menjalankan tugas dan tanggung 
jawab pengawasan dan memberikan 
arahan serta nasihat secara aktif & obyektif 
kepada Direksi sebagai wujud dari 
komitmen kami kepada segenap pemegang 
saham & pemangku kepentingan Perseroan 
yang ditetapkan peraturan 
perundang-undangan yang berlaku, 
Anggaran Dasar Perseroan serta Rencana 
Kerja yang telah ditetapkan di awal tahun. 

Sesuai tanggung jawab kami sebagai 
perusahaan terbuka, maka kami 
melaporkan Laporan Tahunan 2019 ini. Hal 
ini sesuai dengan ketentuan dan 
perundang-undangan yang berlaku, seperti 
Peraturan Otoritas Jasa Keuangan (OJK) No. 
29/POJK.04/2016 tentang Laporan tahunan 
Emiten atau Perusahaan Publik dan Surat 
Edaran Otoritas Jasa Keuangan No. 
30/SEOJK/04/2016. Dalam regulasi tersebut 
terdapat ketentuan yang mewajibkan setiap 
perusahaan membuat Laporan Dewan 
Komisaris sesuai bentuk dan isi serta 
persyaratan lainnya sesuai dengan 
ketentuan dan peraturan yang berlaku. 
Beberapa hal penting terkait dengan 
pelaksanaan tugas dan tanggung jawab 
Dewan Komisaris disajikan sebagai berikut:

Dear honorable Shareholders 
and Stakeholders,

By first saying our praise and thanks to God 
the Almighty, please allow us as the Board of 
Commissioners of PT Intikeramik Alamasri 
Industri Tbk to present to you our report 
containing the results of our inspection 
towards the management and performance 
of the Company within the financial year of 
2019. The Board of Commissioners has 
carried out its monitorial supervision tasks 
and responsibilities and has provided 
instructions and advice actively and objec-
tively to the Director, demonstrating our 
commitment towards all the shareholders 
and stakeholders of the Company as has 
been established by the regulations that are 
in effect, the Company’s Articles of Associa-
tion, and the Corporate Work Plan that was 
established at the beginning of the year.

We are publishing this Annual Report of 2019 
in accordance with our responsibilities as a 
public company. This conforms to the rules 
and regulations that apply, such as the 
Financial Services Authority (OJK) Regula-
tion No. 29/POJK.04/2016 on Public Com-
pany Annual Reports and the Circular Letter 
of the Financial Services Authority (OJK) No. 
30/SEOJK/04/2016. It is stated within this 
regulation a stipulation that obliges every 
company to issue a Board of Commission-
ers’ Report according to the required shape, 
contents, and other requirements as estab-
lished by the applicable provisions and 
regulations. Several important aspects that 
are associated with the execution of the 
Board of Commissioners’ tasks and respon-
sibilities are presented as follows:

Kita semua memahami bahwa kondisi 
perekonomian global di Tahun 2019 masih 
menunjukkan perlambatan. Sepanjang 
2019, kondisi ekonomi global tak begitu 
menguntungkan bagi perekonomian 
nasional. Pemerintah melaporkan penyebab 
perlambatan ekonomi global yang 
dipengaruhi dinamika perang dagang dan 
geopolitik, penurunan harga komoditi, serta 
perlambatan ekonomi di banyak negara.

Global Economy Condition

We all understand that the condition of the 
global economy during the year 2019 still 
showed a significant slowdown. Throughout 
2019, the condition of the global economy 
did not prove to be gainful for the national 
economy. The government has reported that 
the causes behind this global economic 
slowdown were affected by the dynamics of 
trade wars and geopolitics, the decrease in 
commodity prices, and the deceleration of 
the economy in many countries.
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Pertumbuhan ekonomi Indonesia di sepanjang tahun 
2019 tumbuh di angka 5,02% sesuai data yang dilansir 
oleh Badan Pusat Statistik (BPS) atau mendekati ke 
posisi tahun 2016 yang tumbuh di level 5,03%. Kendati 
hanya tumbuh di kisaran 5%, namun realisasi itu 
melambat dari pertumbuhan ekonomi di tahun 2018 
yang sebesar 5,17%. Penurunan angka pertumbuhan 
juga terjadi di beberapa pulau. Berbagai komoditas 
pun ikut andil dalam penurunan pertumbuhan ekonomi 
Indonesia. Meski demikian, Pemerintah Indonesia 
menyatakan bahwa tidak mudah mempertahankan 
posisi pertumbuhan ekonomi di angka 5% pada kondisi 
global yang cenderung mengalami penurunan ini.

Kemudian, di sepanjang tahun 2019, terjadi perhelatan 
politik nasional yakni Pemilu di 2019 berbarengan 
antara Pemilihan Legislatif dengan Pemilihan Presiden 
secara bersamaan, serta persaingan dagang yang 
mempengaruhi perekonomian global memberi dampak 
yang signifikan terhadap dunia bisnis di mana-mana.

Ketika kondisi ekonomi global dan nasional 
menghadapi tekanan, pelaku industri berupaya 
mempersiapkan strategi sesuai kemampuan 
masing-masing dan iklim usaha di sektor usaha 
mereka. Sedangkan, PT Intikeramik Alamasri Industri 
Tbk juga berupaya ekstra keras menjaga pertumbuhan 
usaha dan mempertahankan kinerja agar Perusahaan 
tetap berjalan sesuai yang diharapkan. Maka dari itu, 
kami mengapresiasi persiapan, respon dan usaha 
Direksi serta seluruh karyawan untuk mempertahankan 
kondisi Perusahaan agar tetap berjalan dengan normal 
dan menguntungkan.

Penilaian Terhadap Kinerja Direksi 

The economic growth in Indonesia across 2019 amount-
ed to 5.02%, according to data reported by Statistics 
Indonesia (BPS), which is closer to the position that it 
was in the year 2016 with a level of growth recorded at 
5.03%. Although it only grew within the 5% range, yet the 
realization has slowed down from the economic growth 
in the year 2018, which was recorded at 5.17%. A 
decline in growth also occurred on several islands. A 
number of commodities have also played a part in the 
decline of the growth in Indonesia’s economy. However, 
the Indonesian Government has stated that it is not easy 
to maintain the economic growth of a country at the rate 
of 5% while the global condition, in general, is facing a 
decline.

Furthermore, throughout the year 2019, a national politi-
cal event occurred in the form of the General Elections 
(Pemilu), which saw the Legislative Election and Presi-
dential Election happen at the same time, along with the 
trade competition that affected the global economy. This 
significantly impacted the world of business everywhere. 

As both the global and national economies were faced 
with intense pressure, industry forces tried to prepare a 
strategy that corresponds to their capabilities and the 
business climate in their business sector. Meanwhile, PT 
Intikeramik Alamasri Industri Tbk also put in extra effort in 
order to maintain the growth of the business and retain 
performance levels for the Company to keep moving 
forward as expected. Hence, we appreciate the prepa-
rations, responses, and efforts of the Directors as well 
as all of our employees in order to sustain the Compa-
ny’s condition for it to keep running as normal and still 
making a profit.

Setelah semester pertama yang dibuka dengan 
dinamika politik yang menyebabkan adanya 
perlambatan alur bisnis, Perseroan mampu 
mencatatkan pertumbuhan pendapatan yang positif. 
Perseroan berhasil mencatatkan penjualan bersih 
sebesar Rp84,524 miliar di tahun 2019. Angka tersebut 
mengalami peningkatan signifikan sebesar 650% 
dibandingkan dengan tahun 2018 sebesar Rp11,277 
miliar. Rugi Komprehensif Perseroan tercatat sebesar 
Rp70,795 miliar pada tahun 2019, terjadi penurunan 
dibandingkan tahun 2018 dimana Perseroan 
mencatatkan Laba Komprehensif sebesar Rp71,284 
miliar di tahun 2018.

Assessment of the Directors’ Performance

After a first semester that began with political dynamics 
that caused a slowdown in business, the Company 
managed to record positive revenue growth. The 
Company successfully recorded net sales amounting to 
Rp. 84.524 billion for the financial year of 2019. This 
figure represents a significant growth of 650% compared 
to Rp. 11.277 billion in 2018. The Comprehensive Loss 
suffered by the Company for the year 2019 was recorded 
at Rp. 70.795 billion, showcasing a decrease compared 
to 2018, whereby the Company recorded a 
Comprehensive Profit amounting to Rp. 71.284 billion in 
2018.
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Meskipun Perseroan mencatatkan Rugi bersih pada 
tahun 2019 sebesar (Rp71,717 miliar) dibanding tahun 
2018 - dimana Perseroan mencatatkan Laba Bersih 
sebesar Rp71,284 miliar - perlu diketahui bahwa 
pertumbuhan dan kontribusi yang diberikan oleh bisnis 
usaha Perseroan lebih stabil dan menggambarkan 
profil pertumbuhan yang kuat dibandingkan tahun 
2018. Sehingga untuk kedepannya Perseroan akan 
memaksimalkan potensi pertumbuhan yang dimiliki 
untuk terus berkembang dan membentuk sinergi yang 
positif agar dapat merealisasikan kisah pertumbuhan 
yang positif.

Namun demikian, Perseroan berhasil melakukan 
peningkatan dari segi pertumbuhan bisnis secara 
nyata dan akan terus melakukan upaya-upaya 
berkelanjutan untuk memperbaiki fundamental 
Perseroan, yang hasilnya secara jangka panjang 
dapat memberikan kontribusi positif kepada laba 
Perseroan secara umum.

Dewan Komisaris mengapresiasi inisiatif-inisiatif yang 
telah dilakukan oleh Dewan Direksi Perseroan atas 
implementasi strategi dalam menjalankan kegiatan 
usaha Perseroan. Di bawah pengawasan Dewan 
Komisaris, Dewan Direksi sudah bekerja secara tepat 
dan telah melakukan efisiensi di berbagai aspek, 
menjalankan pengelolaan manajemen risiko secara 
antisipatif, serta mengelola setiap unit bisnis secara 
bertanggung jawab di tahun 2019.

Direksi telah bekerja dengan baik sepanjang tahun 
2019. Hal ini tercermin dari penurunan angka kerugian 
yang terus berkurang, pertumbuhan pendapatan yang 
hampir mencapai 8 kali lipat dari tahun sebelumnya, 
dan pencapaian Laba Kotor Usaha sebesar 73,24% 
dibandingkan 50,93% pada tahun 2018, meskipun 
Perseroan menghadapi berbagai tantangan eksternal 
seperti pelemahan ekonomi global dan nasional pada 
tahun 2019. Sebagai antisipasi, Direksi telah 
mengimplementasi berbagai langkah strategis untuk 
menjaga kesinambungan bisnis Perseroan dan tumbuh 
dalam kancah persaingan di industri manufaktur ubin 
porselen. Terpenting, dalam kondisi penuh tantangan 
ini, Dewan komisaris berkomitmen memberikan 
dukungan terhadap rencana, program, maupun 
strategi yang diajukan oleh Direksi. Besar harapan 
kami, bahwa rencana, program, maupun strategi 
tersebut akan membawa Perseroan mencapai tahap 
pertumbuhan selanjutnya.

The economic growth in Indonesia across 2019 amount-
ed to 5.02%, according to data reported by Statistics 
Indonesia (BPS), which is closer to the position that it 
was in the year 2016 with a level of growth recorded at 
5.03%. Although it only grew within the 5% range, yet the 
realization has slowed down from the economic growth 
in the year 2018, which was recorded at 5.17%. A 
decline in growth also occurred on several islands. A 
number of commodities have also played a part in the 
decline of the growth in Indonesia’s economy. However, 
the Indonesian Government has stated that it is not easy 
to maintain the economic growth of a country at the rate 
of 5% while the global condition, in general, is facing a 
decline.

Furthermore, throughout the year 2019, a national politi-
cal event occurred in the form of the General Elections 
(Pemilu), which saw the Legislative Election and Presi-
dential Election happen at the same time, along with the 
trade competition that affected the global economy. This 
significantly impacted the world of business everywhere. 

As both the global and national economies were faced 
with intense pressure, industry forces tried to prepare a 
strategy that corresponds to their capabilities and the 
business climate in their business sector. Meanwhile, PT 
Intikeramik Alamasri Industri Tbk also put in extra effort in 
order to maintain the growth of the business and retain 
performance levels for the Company to keep moving 
forward as expected. Hence, we appreciate the prepa-
rations, responses, and efforts of the Directors as well 
as all of our employees in order to sustain the Compa-
ny’s condition for it to keep running as normal and still 
making a profit.

Although the Company recorded a Net Loss of (Rp. 
71.717 billion) in the year 2019 compared to the year 
2018 – where the Company recorded a Net Profit of Rp. 
71.284 billion – it has to be known that the growth and 
contribution that has been provided by the Company’s 
business has been more stable and reflects the profile 
of a strong growth compared to the year 2018. For the 
future, the Company will maximize the growth potential 
in its possession to continue developing and creating a 
positive synergy in order to realize a positive growth.

However, the Company has successfully made 
tangible improvements from a business growth 
perspective and will continue to put in sustainable 
measures to rectify the fundamentals of the Company, 
from which the results, in the long run, will be able to 
contribute positively to the Company’s profit levels in 
general.

The Board of Commissioners greatly appreciates the 
initiatives that have been exercised by the Company’s 
Board of Directors for their strategic implementation in 
running the business activities of the Company. Under 
the supervision of the Board of Commissioners, the 
Board of Directors has conducted themselves 
appropriately and produced efficiencies in various 
aspects, handled the management of managerial risks 
anticipatively and managed every business unit 
responsibly in the year 2019.

The Directors have worked impressively throughout the 
year 2019. This is reflected in the reduced number of 
losses that continues to go down, revenue growth that 
reached almost eight (8) times the number recorded in 
the year 2018, and achieving Business Gross Profit 
amounting to 73.24% compared to 50.93% in 2018; all 
this while the Company was faced with a myriad of 
external challenges including the weakening of both 
global and national economies in the year 2019. As an 
anticipatory measure, the Directors have implemented 
a number of strategic steps to maintain the continuity of 
the Company’s business and still grow in the 
competitive arena of the porcelain tile manufacturer 
industry. More importantly, in the face of all these 
challenges, the Board of Commissioners have 
committed to giving their support towards the plans, 
programs, and strategies that have been put forward by 
the Directors. It is with great hope that the 
aforementioned plans, programs, and strategies will be 
able to take the Company to the next level of its growth.
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Frekuensi Dan Cara 
Pemberian Nasihat 
Kepada Direksi 

Selama tahun 2019, Dewan Komisaris sudah 
menjalankan tugas dan fungsinya dengan memberikan 
saran, arahan dan nasihat kepada Direksi. Dewan 
Komisaris telah mengadakan Rapat Dewan Komisaris 
yang mengundang Direksi sebanyak 3 (tiga) kali 
dengan tingkat kehadiran sebesar 100%. Dalam 
memberikan saran, arahan ataupun nasihat kepada 
Direksi dalam menjalankan tugasnya sebagai 
pengelola Perusahaan, Dewan Komisaris sudah 
melaksanakan tugas dan fungsinya agar Direksi 
melakukan peningkatan kinerja, peningkatan efisiensi, 
pengelolaan struktur modal dan ekuitas, menjaga 
mitigasi risiko, serta meningkatkan dan 
mengembangkan kualitas Sumber Daya Manusia 
(SDM).

Frequency and Method 
of Advice Provision to Directors

Throughout the year 2019, the Board of Commissioners 
has accomplished its tasks and functions by providing 
advice, instructions, and guidelines to the Directors. The 
Board of Commissioners has held Board of 
Commissioners Meetings by inviting the Directors 3 
(three) times with a 100% level of attendance each time. 
In terms of providing advice, instructions or guidelines to 
the Directors regarding the carrying out of their duty as 
the Company’s management, the Board of 
Commissioners has completed its tasks and functions 
in order for the Directors to make improvements in 
performance and efficiency, structural management of 
equity and capital, maintain the mitigation of risks, and 
improving and developing the quality of Human 
Resources (SDM).

Sepanjang tahun 2019, Dewan Komisaris telah 
memantau pengelolaan Perseroan dan melakukan 
komunikasi dengan Direksi melalui berbagai medium 
dan kegiatan. Dalam kesempatan rapat gabungan, 
aktivitas peninjauan, maupun kegiatan-kegiatan 
khusus serta komunikasi formal dan informal yang 
terjadi, kami memperoleh informasi yang jelas dan 
transparan tentang kebijakan, pengelolaan, kondisi 
dan hasil aktivitas usaha Perseroan. Hal ini 
mempermudah tugas kami sebagai pengawas atas 
kebijakan-kebijakan yang diambil Perseroan, dan 
mendukung upaya seluruh pemangku kepentingan 
agar tata kelola perusahaan berjalan dengan 
transparan, independen dan akuntabel.

Sesuai dengan Peraturan Otoritas Jasa Keuangan 
(OJK), Dewan Komisaris juga dibantu oleh para Komite 
Audit dan Unit Audit Internal, untuk melakukan 
pengawasan dan penelaahan atas informasi 
keuangan yang akan dikeluarkan oleh Perusahaan, 
seperti: laporan keuangan, proyeksi keuangan dan 
informasi keuangan lainnya, serta melaporkan kepada 
Dewan Komisaris berbagai risiko yang dimiliki oleh 
Perusahaan berikut pelaksanaan manajemen risiko 
yang diambil oleh Direksi.

Pengawasan Terhadap 
Implementasi Strategi 
Perseroan

Supervision Towards 
the Implementation 
of Corporate Strategy

Throughout the year 2019, the Board of Commissioners 
has observed the management of the Company and 
communicated with the Directors through various media 
and activities. During opportunities such as joint 
meetings, inspection activities, as well as special 
activities and both formal and informal communication, 
we have received clear and transparent information 
regarding policies, management, conditions, and 
results from the Company’s business activities. This has 
simplified our task as supervisors of the policies that are 
undertaken by the Company, and supported the efforts 
of all stakeholders in order for the management of the 
company to run transparently, independently, and 
accountably.

In accordance with the Financial Services Authority 
(OJK) Regulation, the Board of Commissioners is also 
assisted by the Audit Committee and the Internal Audit 
Unit to conduct supervisions and studies over the 
financial information that will be spent by the Company, 
including financial statements, financial projections, and 
other financial information, along with reporting to the 
Board of Commissioners regarding the various risks that 
the Company has and the implementation of risk 
management that has been taken by the Directors.

1. Through Board of Commissioners Meetings, whereby they are held 
internally within the Board of Commissioners or by inviting the Senior 
Executive Officers or those at Division Head level related to the agenda of the 
meeting, as well as routine Board of Commissioners Meetings with the 
Directors.

2. Active roles of the committees under the Board of Commissioners in 
helping and supporting the smooth running of the Board of Commissioners’ 
duties, including the organization of committee meetings and evaluations, 
studies towards details that are part of the Board of Commissioners’ duties.

3. Provision of instructions and opinions by the Board of Commissioners in 
written form to the Directors as a response towards the Directors’ task 
implementation reports, requests for approval or consultations that are 
submitted by the Directors, and information regarding strategic and 
significant problems.

4. The carrying out of work visits by the Board of Commissioners to the 
environments of the business lines and Subsidiary Companies of Intikeramik 
as well as the provision of instructions and opinions of the Board of 
Commissioners to the Directors based on the results from the work visits by 
the Board of Commissioners as mentioned.
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Pandangan Atas Prospek Usaha 
Perseroan Yang Disusun Direksi

Perspective on the Company’s Business 
Prospects as Compiled by Directors

The sectors of the tourism industry and property are still 
one of the main focuses of the Indonesian Government. 
Hence, the Board of Commissioners has deemed that 
the steps taken by the Directors of Intikeramik in 
planning business and strategic prospects has 
answered the challenges given and recognizes the 
business opportunities in the worlds of tourism and 
hospitality. The Board of Commissioners greatly appre-
ciates the steps that have been taken by the Directors of 
Intikeramik in adding to the company’s business line, 
which they deem to be beneficial in sustaining the 
ceramic business of the Company in the long run.

Looking from the perspective of the development in the 
national ceramic industry, the Indonesian Ceramic 
Industry Association (ASAKI) predicts that the growth of 
the ceramic sector will reach 5-6 percent in the year 
2020. This is an achievement that can be attained, 
especially with the support of the performances by the 
medium and small segments. ASAKI recognizes that the 
growth of the ceramic industry could still reach a higher 
level because of a number of factors, one of them being 
the support of the property industry that is hoped to 
undergo a revival in the year 2020. Add to that the 
support of several policies that have been put out by the 
Government to improve the competitiveness of local 
ceramics. It can be the catalyst for progressing the 
local ceramic industry. Hence, we are optimistic that the 
Directors are able to immaculately implement their 
strategies to boost the Company’s efforts to achieve 
sustainable growth in both the short- and long-term. 

Meanwhile, with regards to the Hospitality Industry, the 
Board of Commissioners have noted that there is still 
room to speedily optimize and focus attention towards 
the management of the Company’s assets that are yet 
to be productive. This matter must also be supported by 
adjustments in the planning of new procedures related 
to activities that involve the choice of assets that are 
targeted to be reacquired.

Pandangan atas Penerapan Tata 
Kelola Perusahaan yang Baik

Sektor industri pariwisata dan properti masih menjadi 
salah satu fokus utama bagi Pemerintah Indonesia. 
Maka dari itu, Dewan Komisaris menilai langkah Direksi 
Intikeramik dalam menyusun prospek usaha dan 
strategi telah menjawab tantangan dan melihat 
peluang bisnis di bidang pariwisata dan perhotelan. 
Dewan Komisaris mengapresiasi langkah yang telah 
diambil oleh Direksi IKAI dalam menambahkan lini 
bisnis perusahaan yang dinilai baik untuk menunjang 
bisnis keramik Perseroan dalam jangka panjang.

Melihat dari sudut pandang perkembangan industri 
keramik nasional, Asosiasi Industri Keramik Indonesia 
(ASAKI) memperkirakan pertumbuhan sektor keramik 
berada di kisaran 5-6 persen pada tahun 2020. 
Pencapaian itu bisa diraih, khususnya dengan 
didukung kinerja segmen menengah dan kecil. ASAKI 
menganggap pertumbuhan industri keramik masih 
bisa lebih tinggi karena sejumlah faktor, diantaranya 
ditopang oleh sektor properti yang diharapkan bisa 
kembali bergairah pada tahun 2020. Hal ini ditambah 
lagi dengan adanya dukungan berupa kebijakan yang 
dikeluarkan oleh Pemerintah untuk meningkatkan daya 
saing keramik lokal. Hal ini dapat menjadi katalis untuk 
menggerakan industri keramik lokal. Oleh karena itu, 
kami optimis Direksi mampu mengimplementasikan 
strategi dengan sebaik-baiknya untuk mendorong 
Perseroan mencapai pertumbuhan yang 
berkelanjutan, baik jangka pendek maupun jangka 
panjang.

Sedangkan dari industri Perhotelan, Dewan Komisaris 
melihat bahwa masih banyak ruang untuk segera 
mengoptimalkan dan memusatkan perhatian kepada 
pengelolaan aset Perusahaan yang belum produktif. 
Hal ini juga harus didukung dengan penyesuaian 
kembali dalam penyusunan prosedur baru terkait 
kegiatan pemilihan target aset yang akan diakuisisi 
kembali.

Penerapan prinsip-prinsip Tata Kelola Perusahaan 
yang Baik (Good Corporate Governance/GCG) dalam 
PT Intikeramik Alamasri Industri Tbk berlandaskan 
pada komitmen untuk menciptakan Perseroan yang 
transparan dan terpercaya melalui manajemen bisnis 
yang dapat dipertanggungjawabkan. Penerapan tata 
kelola perusahaan yang baik akan meningkatkan 
kepercayaan serta nilai bagi pemegang saham dan 
pemangku kepentingan lainnya.

Perspective on the Implementation 
of Good Corporate Governance

The implementation of Good Corporate Governance 
(GCG) principles within PT Intikeramik Alamasri Industri 
Tbk is based on the commitment to create a transparent 
and trustworthy Company through responsible 
business management. The implementation of good 
corporate governance will improve trust and values of 
the company for shareholders and other stakeholders.
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The sectors of the tourism industry and property are still 
one of the main focuses of the Indonesian Government. 
Hence, the Board of Commissioners has deemed that 
the steps taken by the Directors of Intikeramik in 
planning business and strategic prospects has 
answered the challenges given and recognizes the 
business opportunities in the worlds of tourism and 
hospitality. The Board of Commissioners greatly appre-
ciates the steps that have been taken by the Directors of 
Intikeramik in adding to the company’s business line, 
which they deem to be beneficial in sustaining the 
ceramic business of the Company in the long run.

Looking from the perspective of the development in the 
national ceramic industry, the Indonesian Ceramic 
Industry Association (ASAKI) predicts that the growth of 
the ceramic sector will reach 5-6 percent in the year 
2020. This is an achievement that can be attained, 
especially with the support of the performances by the 
medium and small segments. ASAKI recognizes that the 
growth of the ceramic industry could still reach a higher 
level because of a number of factors, one of them being 
the support of the property industry that is hoped to 
undergo a revival in the year 2020. Add to that the 
support of several policies that have been put out by the 
Government to improve the competitiveness of local 
ceramics. It can be the catalyst for progressing the 
local ceramic industry. Hence, we are optimistic that the 
Directors are able to immaculately implement their 
strategies to boost the Company’s efforts to achieve 
sustainable growth in both the short- and long-term. 

Meanwhile, with regards to the Hospitality Industry, the 
Board of Commissioners have noted that there is still 
room to speedily optimize and focus attention towards 
the management of the Company’s assets that are yet 
to be productive. This matter must also be supported by 
adjustments in the planning of new procedures related 
to activities that involve the choice of assets that are 
targeted to be reacquired.

To implement good corporate governance according 
to the applicable rules and regulations as well as best 
practice, the Company has accomplished several 
policies, and they are:
1. Company Articles of Association;
2. Guidelines for Directors and the Board of 
    Commissioners;
3. Audit Committee Charter;
4. Internal Audit Charter;
5. Nomination and Remuneration Committee Charter;
6. Risk Management Policy;
7. Whistle Blowing System;
8. Code of Conduct and Anti-Corruption Policies.
The Company is still putting in efforts to rectify the 
framework to its Good Corporate Governance (GCG) 
in order to enhance the implementation of GCG 
according to the development of best practices in 
Indonesia.

In terms of the Board of Commissioners’ review 
towards the Implementation of Good Corporate 
Governance (GCG) that has been executed by the 
Directors, the Board of Commissioners reaffirms that 
the commitment of Intikeramik in exercising the Princi-
ples of Good Corporate Governance must be a 
component that is integrated, systematized, and 
connected with one another within the company’s 
environment to assist in the growth of the Company’s 
performance and maintain the Directors’ undertakings 
according to the requirements of legal laws and regu-
lations as well as the Company’s Articles of Associa-
tion. From our observations, this commitment has 
been consistently applied and sustainable improve-
ments are continuously made to rectify aspects that 
require furtherance. This proves the positive spirit that 
comes from the Directors and the seriousness of the 
company’s internal to make the Company perform 
and achieve better.

Generally, the Directors along with Intikeramik’s 
elements have proven their integrity in upholding the 
Code of Conduct and conformity towards legal laws 
and regulations as well as the Company’s Articles of 
Association. the Directors have also demonstrated 
their commitment to fulfilling the obligations of the 
Company as a public and taxpayer company, as well 
as retaining a concern towards the implementation of 
Corporate Social Responsibility (CSR) and Environ-
mental Protection in the surrounding areas of offices 
and operational factories.

Dalam melaksanakan tata kelola perusahaan yang 
baik yang sesuai dengan peraturan 
perundang-undangan yang berlaku serta best 
practice, Perseroan telah melaksanakan beberapa 
kebijakan yaitu:
1. Anggaran Dasar Perseroan;
2. Pedoman Direksi dan Dewan Komisaris;
3. Piagam Komite Audit;
4. Piagam Audit Internal;
5. Piagam Komite Nominasi dan Remunerasi;
6. Kebijakan Manajemen Risiko;
7. Whistle Blowing System atau Sistem Pelaporan
    Pelanggaran;
8. Kode Etik dan Kebijakan Anti Korupsi.
Perseroan masih terus berupaya untuk memperbaiki 
kerangka Tata Kelola Perusahaan yang Baik (GCG) 
dalam rangka memperkuat implementasi GCG sesuai 
dengan perkembangan praktik terbaik Indonesia.

Dalam hal penilaian Dewan Komisaris terhadap 
Penerapan Tata Kelola Perusahaan yang Baik (GCG) 
yang dijalankan jajaran Direksi – Dewan Komisaris 
kembali menegaskan bahwa komitmen Intikeramik 
untuk menjalankan Prinsip-prinsip Good Corporate 
Governance harus menjadi bagian yang terintegrasi, 
terpadu dan terjalin satu sama lain dalam lingkungan 
perusahaan, agar membantu pertumbuhan kinerja 
Perusahaan dan menjaga supaya Direksi bekerja 
sesuai ketentuan peraturan hukum dan 
perundang-undangan maupun Anggaran Dasar 
Perusahaan. Sepanjang pengamatan kami, komitmen 
ini sudah konsisten dijalankan dan perbaikan 
berkelanjutan terus diupayakan untuk memperbaiki 
aspek-aspek yang masih harus ditingkatkan. Hal ini 
membuktikan semangat positif yang datang dari 
jajaran Direksi dan keseriusan internal untuk membawa 
Perseroan kepada performa dan pencapaian yang 
lebih baik.

Secara umum, jajaran Direksi beserta elemen 
Intikeramik telah membuktikan integritasnya dalam 
menegakkan Code of Conduct atau Kode Etik dan 
kepatuhan terhadap peraturan hukum dan 
perundang-undangan serta Anggaran Dasar 
Perusahaan. Jajaran Direksi juga telah membuktikan 
komitmen untuk memenuhi kewajiban Perseroan 
sebagai perusahaan publik dan wajib pajak, serta 
memiliki kepedulian terhadap implementasi Tanggung 
Jawab Sosial Perusahaan (CSR) dan Pelestarian 
Lingkungan di sekitar area kantor maupun pabrik 
operasional.
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Pada tahun 2019, tidak terdapat perubahan komposisi 
Dewan Komisaris PT Intikeramik Alamasri Industri Tbk. 
Komposisi Dewan Komisaris PT Intikeramik Alamasri 
Industri Tbk per 1 Januari - 31 Desember 2019 adalah 
sebagai berikut:

Perubahan Komposisi 
Dewan Komisaris

Changes in the Composition of the 
Board of Commissioners

Komisaris Utama
President Commissioner

Raja Sapta Oktohari
Tahun 2018-RUPS 2022

Year 2018-AGM 2022

Komisaris
Commissioner

Erwan Dwiyansyah
Tahun 2017-RUPS 2022

Year 2017-AGM 2022

Komisaris Independen
Independent Commissioner

Engkos Sadrah
Tahun 2018-RUPS 2022

Year 2018-AGM 2022

Dewan Komisaris
Board of Commissaries

In the year 2019, there were no changes made to the 
composition of the Board of Commissioners of PT 
Intikeramik Alamasri Industri Tbk. The composition of the 
Board of Commissioners of PT Intikeramik Alamasri 
Industri Tbk per January 1-December 31, 2019, is as 
follows:

“Kami akan terus menjaga soliditas dalam menjalankan fungsi 

pengawasan dan pemberian nasihat terhadap kinerja Direksi dalam 

melaksanakan pengelolaan PT Intikeramik Alamasri Industri Tbk.”

Dasar pengangkatan RUPS Tahun 2017 AGM Year 2017

“We will continue to maintain solidarity by exercising our function as supervisor and 

provider of advice towards the Directors’ performance in the management of PT Intikeramik 

Alamasri Industri Tbk.”
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Penilaian Kinerja Komite
Di Bawah Dewan Komisaris 

Dalam menjalankan tugas dan tanggung jawabnya 
Dewan Komisaris dibantu oleh komite-komite di bawah 
Dewan Komisaris, yaitu Komite Audit dan Komite 
Nominasi & Remunerasi. Penilaian kinerja 
komite-komite di bawah Dewan Komisaris tersebut 
tercermin dari telah dilaksanakannya seluruh 
program/rencana kerja komite-komite yang telah 
ditetapkan pada awal tahun dengan baik. 

Pelaksanaan program/rencana kerja komite-komite 
tersebut dilakukan melalui mekanisme: 
1. Pelaksanaan Rapat Komite termasuk dengan 
mengundang Direktur Sektor atau divisi-divisi/satuan 
kerja terkait. 

2. Penelaahan/evaluasi/review komite di luar forum 
rapat yang hasilnya disampaikan secara tertulis 
kepada Dewan Komisaris.

Berdasarkan realisasi penyelesaian seluruh 
program/rencana kerja komite-komite di bawah Dewan 
Komisaris yang ditetapkan pada awal tahun, dapat 
dilihat bahwa frekuensi dan tingkat kehadiran rapat 
serta laporan pelaksanaan kegiatan Komite Audit dan 
Komite Nominasi & Remunerasi, menunjukkan bahwa 
tiap-tiap komite telah menjalankan tugasnya dengan 
baik.

Review of Committee’s Performance 
Under the Board of Commissioners

To fulfill its duties and responsibilities, the Board of 
Commissioners is assisted by committees under the 
Board of Commissioners, and they are the Audit 
Committee and the Nomination & Remuneration 
Committee. Reviews towards the performances of the 
committees under the Board of Commissioners are 
reflected from the fine implementation of all the 
programs/work plans that the committees have 
established during the beginning of the year.

The implementation of the programs/work plans by the 
aforementioned committees was conducted through the 
following mechanisms:
1. The carrying out of Committee Meetings, including the 
invitation of Sector Directors or related divisions/work 
units.

2. Committee studies/evaluations/reviews outside of the 
meeting forums from which the results are submitted in 
written form to the Board of Commissioners.

Based on the realization of the completion of all the 
programs/work plans by the committees under the 
Board of Commissioners that was established during 
the beginning of the year, it can be seen that the 
frequency and levels of meeting attendance as well as 
activity implementation reports by the Audit Committee 
and the Nomination & Remuneration Committee show 
that each committee has done its work well.

Menimbang dan memperhatikan hasil-hasil yang 
dicapai PT Intikeramik Alamasri Industri Tbk, baik secara 
operasional maupun dari segi kinerja keuangan 
sepanjang tahun 2019, Dewan Komisaris menyatakan 
apresiasi sebesar-besarnya kepada Dewan Direksi 
yang telah melaksanakan tugas dan tanggung 
jawabnya dengan profesionalisme yang sangat tinggi, 
sehingga mampu membawa pertumbuhan signifikan 
Perseroan pada tahun buku 2019.

 
Dewan Direksi juga telah mampu memelihara integritas 
dan reputasi Perseroan dalam interaksi dengan institusi 
pemerintahan nasional dan daerah, pasar modal dan 
investor, distributor dan mitra kerja, institusi pendidikan 
dan keagamaan, lembaga swadaya masyarakat dan 
organisasi nirlaba lainnya, mitra usaha dan pelaku 
usaha lainnya, media, masyarakat dan lain sebagainya 
demi kelancaran dan keberlanjutan Perusahaan di masa 
mendatang.

By considering and observing the results that have been 
achieved by PT Intikeramik Alamasri Industri Tbk, whether 
it is in terms of operational or from the company’s 
financial performance throughout the year 2019, the 
Board of Commissioners would like to extend its greatest 
appreciation to the Board of Directors that has managed 
to carry out its duties and responsibilities with the utmost 
professionalism, to the extent that it has brought about a 
significant growth for the Company for the financial year 
of 2019.

The Board of Directors has also managed to maintain the 
integrity and reputation of the Company in interactions 
with national and local government institutions, the capital 
market and investors, distributors and work partners, 
educational and religious institutions, non-governmental 
organizations and other non-profit organizations, 
business partners and other business proprietors, the 
media, the society, and others for the sake of the 
Company’s continuity and sustainability in the future.

Apresiasi Appreciation
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Sebagai kata penutup, Dewan Komisaris mengucapkan 
terima kasih sebesar-besarnya kepada segenap 
pemegang saham, Dewan Direksi beserta jajaran 
manajemen, karyawan, Komite Audit, Komite Nominasi 
dan Remunerasi, mitra bisnis, pemasok, pelanggan 
setia PT Intikeramik Alamasri Industri Tbk, dan 
masyarakat atas dukungan dan kepercayaan yang 
telah diberikan kepada Perseroan. Atas dukungan, 
kontribusi serta kerjasama kita secara bersama-sama, 
Intikeramik telah mampu mencapai kinerja yang baik 
pada tahun 2019. Kami juga percaya Intikeramik akan 
bisa mencapai hasil yang lebih baik lagi di tahun-tahun 
mendatang.

For our closing remarks, the Board of Commissioners 
would like to express our utmost gratitude to all the 
shareholders, the Board of Directors along with the 
management, employees, the Audit Committee, the 
Nomination & Remuneration Committee, business 
partners, loyal suppliers to PT Intikeramik Alamasri 
Industri Tbk, and the general public for the support and 
trust that they have given to the Company. Because of 
their support, contribution, and cooperation, Intikeramik 
has managed to perform admirably in the year 2019. We 
also believe that Intikeramik will be able to achieve better 
results in the years to come.

Penutup Closing

Dewan Komisaris juga menyatakan dukungan yang 
sebesar-besarnya atas rencana kerja manajemen 
Perseroan untuk tahun 2020 dan berkomitmen untuk 
memberikan arahan dan masukan kepada jajaran 
Direksi supaya memperhatikan prinsip kehati-hatian, 
mematuhi peraturan perundang-undangan dan 
menerapkan Prinsip Tata Kelola Perusahaan yang Baik 
(GCG) pada setiap tindakan dan kebijakan yang 
dijalankan. 

The Board of Commissioners also states its utmost 
support towards the management work plans of the 
Company for the year 2020 and is committed to 
providing instructions and inputs to the Directors in order 
to observe prudent principles, obey laws and 
regulations, and implement Good Corporate Governance 
(GCG) for every action and policy that is practiced.

Jakarta, May 2020

On Behalf of the Board of Commissioners,

Jakarta, Mei 2020

Atas Nama Dewan Komisaris,

Raja Sapta Oktohari

President Commissioner
Komisaris Utama
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Para pemegang saham dan 
pemangku kepentingan lainnya 
yang kami hormati,

Pada laporan ini, perkenankanlah kami menyampaikan 
hasil kepengurusan PT Intikeramik Alamasri Industri Tbk 
(IKAI) selama tahun 2019 yang telah dilakukan oleh 
Direksi. Puji syukur kehadirat Tuhan Yang Maha Esa, 
pada tahun yang penuh tantangan ini, Direksi beserta 
jajaran manajemen dan seluruh karyawan telah 
mampu menghasilkan kinerja yang optimal, dan sesuai 
dengan Rencana Bisnis Perseroan. 

Dalam kurun waktu empat tahun terakhir, PT Intikeramik 
Alamasri Industri Tbk ikut mengalami imbas 
perekonomian dalam sektor industri ubin porselen. 
Pelemahan produktivitas sebagai Perseroan dengan 
kegiatan utama sebagai produsen ubin porselen 
adalah persaingan dengan produk impor - terutama 
dari Cina - yang mendominasi pasar Indonesia. Sejak 
tahun 2015, Perseroan sulit bersaing dengan produk 
Cina, dikarenakan tarif safeguard belum dikenakan 
atas produk Cina yang memiliki biaya produksi lebih 
rendah dari Indonesia. Tekanan lain juga muncul dari 
tingginya biaya energi dan bahan baku yang sebagian 
masih harus diimpor oleh Perseroan di saat itu. Hal ini 
juga yang mendorong manajemen untuk melakukan 
diversifikasi jenis usaha demi mendapatkan siklus 
bisnis yang akan saling menopang.

Langkah utama yang harus dilakukan Perusahaan 
adalah dengan melakukan sinkronisasi pengelolaan 
operasional yang berkelanjutan dari aktivitas 
Perseroan. Maka dari itu, sepanjang tahun 2019 
menjadi fase penting bagi Perseroan dengan strategi 
baru yang komprehensif, sehingga kami meyakini tajuk 
“Rising with Momentum“ sebagai representasi yang 
tepat bagi kami untuk menggambarkan kondisi 
Perseroan di tahun 2019 serta proyeksinya di masa 
mendatang

Sepanjang 2019, Perseroan membukukan nilai 
pendapatan sebesar Rp84,525 miliar, bertumbuh 
sebesar 650 persen dibandingkan pendapatan tahun 
2018 yang sebesar Rp11,277 miliar. Sehubungan 
dengan profitabilitas, Perseroan mencatatkan rugi 
bersih sebesar Rp71,717 miliar dari laba bersih 
sebesar Rp71,284 miliar pada tahun 2018.

Dear honorable 
Shareholders and 
Stakeholders,

In this report, allow us to share the management results 
of PT Intikeramik Alamasri Industri Tbk (IKAI) throughout 
the year 2019 that has been conducted by the 
Directors. All praise and thanks to God the Almighty, 
during this challenging year, the Directors along with the 
management and all the employees have managed to 
produce an optimal performance according to the 
Company’s Business Plan.

Within the last four years, PT Intikeramik Alamasri 
Industri Tbk has also been affected by the state of the 
economy in the porcelain tile industry sector. The 
weakening of productivity as a Company with its main 
business activity involving the production of porcelain 
tiles was caused by competition with imported products 
– especially from China – that dominated the 
Indonesian market. Since 2015, the Company has 
faced difficulties in competing with Chinese products 
due to the safeguard tariff yet to be applied to Chinese 
products with lower production costs compared to 
Indonesian products. Further pressure also came from 
the high costs of energy and raw material, of which the 
majority were still imported by the Company at the time. 
This also forced the hand of the management to 
undertake business diversification for the sake of 
acquiring a business cycle that could support one 
another.

The first step that the Company had to take was to 
synchronize sustainable operational management from 
the Company’s activities. With that in mind, the whole of 
2019 became an important phase for the Company with 
a new comprehensive strategy, which led to our belief 
that the title “Rising With Momentum” was the perfect 
representation for us to illustrate the condition of the 
Company in the year 2019 as well as its projection for 
the future.

Throughout 2019, the Company recorded revenue 
totaling Rp. 84.525 billion, signifying a 650 percent 
growth compared to the revenue gained in the year 
2018 amounting to Rp. 11.277 billion. With regard to 
profitability, the Company recorded a net loss of Rp. 
71.717 billion from a net profit of Rp. 71.284 billion in the 
year 2018.
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Analisis Ekonomi Dan Industri Ubin 
Porselen Dan Properti

Badan Pusat Statistik (BPS) melaporkan pertumbuhan 
ekonomi Indonesia di sepanjang tahun 2019 tumbuh di 
angka 5,02%. Hal ini disebabkan perlambatan ekonomi 
di banyak negara, perang dagang dan geopolitik 
antara Amerika Serikat (AS) dan China, serta 
penurunan harga komoditi. Walau begitu, Pemerintah 
Indonesia menyatakan bahwa tidak mudah 
mempertahankan posisi pertumbuhan ekonomi di 
angka 5% pada kondisi global yang cenderung 
mengalami penurunan ini. Apalagi, penurunan angka 
pertumbuhan yang cukup signifikan juga terjadi di 
beberapa daerah di Indonesia yang daya belinya 
melemah.

Komite Pengamanan Perdagangan Indonesia (KPPI) 
menyatakan perang dagang antara Amerika Serikat 
dan Tiongkok (Cina) memberikan pengaruh terhadap 
tren barang dari Negeri Tiongkok seperti ubin keramik 
yang masuk ke tanah air. Berlakunya Kawasan 
Perdagangan Bebas Cina-ASEAN (China-ASEAN Free 
Trade Area/CAFTA) turut meningkatkan impor ubin 
keramik asal Negeri Tirai Bambu rata-rata sebesar 20 
persen per tahun. Kondisi tersebut dinilai membuat 
kalangan industri dalam negeri tertekan dan berpotensi 
menurunkan nilai produksi keramiknya. Secara 
keseluruhan, industri keramik masih dibayangi oleh 
hantaman impor dan harga gas yang tinggi. Hal ini 
menyebabkan adanya penurunan daya saing di 
kalangan industri keramik.

Sepanjang tahun 2019, kalangan industri Properti 
Perhotelan juga memantau perkembangan 
berlangsungnya proses Pemilihan Umum (Pemilu) dan 
Pemilihan Presiden (Pilpres) RI, sehingga pihak investor 
maupun perbankan mengambil langkah “wait and 
see”. Sembari itu, Perusahaan juga memahami potensi 
Perusahaan dengan menggerakkan kegiatan MICE 
(Meeting, Incentive, Convention, and Exhibition) untuk 
industri Perhotelan perusahaan. Berdasarkan kajian 
dari Oxford Economics 2018, berkaitan dengan 
dampak ekonomi suatu event, bahwa potensi MICE ini 
sangat besar, tidak hanya dari perputaran uang, dan 
bisnis eventnya saja, akan tetapi, juga banyaknya 
jumlah penyerapan tenaga kerja yang digunakan. Dari 
pandangan yang disampaikan kajian Oxford Economic 
2018, dampak ekonomi sektor bisnis event Indonesia 
menempati urutan ke 17, mengalahkan Thailand yang 
ada di posisi ke 22 dan Singapore di posisi ke 25, 
dengan Direct Spending US$6,3 miliar, Direct GDP 
US$3,9 miliar, Average Spending per participant 
US$296, Total Participant 21,4 juta, dan Direct Jobs 
104.000 orang. 

Porcelain Tiles and Property Economic and 
Industrial Analysis

Statistics Indonesia (BPS) reported that the growth of 
Indonesia’s economy for the year 2019 reached 5.02%. 
This was caused by the slowing down of the economy 
in many countries, the trade war and geopolitics 
between the United States of America (USA) and China, 
as well as the decline in commodity prices. However, 
the Indonesian Government has stated that it is not easy 
to maintain the economic growth of a country at the rate 
of 5% while the global condition, in general, is facing a 
decline. Furthermore, a significant decrease in growth 
has also been recorded in a number of areas in 
Indonesia where purchasing power has weakened.

The Indonesian Trade Security Committee (KPPI) has 
declared that the trade war between the United States of 
America and China has affected the trend of products 
from China as ceramic tiles that are imported into the 
country. The implementation of the China-ASEAN Free 
Trade Area (CAFTA) also increased the number of 
imported ceramic tiles from China to an average of 20 
percent per year. This condition is deemed to have 
added pressure to the domestic industry, which could 
decrease the production value of their ceramics. In 
general, the ceramic industry is still under threat from 
the bombardment of imported goods and stifling high 
prices of gas. This has caused a decline in 
competitiveness within the ceramic industry.

Throughout the year 2019, the Hospitality Property 
industry has also been observing the developments of 
the Indonesian General Election (Pemilu) and the 
Presidential Election (Pilpres), which forced investors 
and the banks to take the wait-and-see approach. In 
the meantime, the Company also understands the 
potential of the Company by driving MICE (Meeting, 
Incentive, Convention, and Exhibition) activities for the 
Hospitality industry company. Based on a study by 
Oxford Economics 2018, in relation to the economic 
impact of an event, MICE holds considerable potential; 
not only in terms of financial turnover and the event 
business in itself but also the large number in labor 
absorption that could be used. From the perspective of 
the Oxford Economics 2018, the economic impact of the 
event business sector in Indonesia ranks at number 17, 
outperforming Thailand on 22nd and Singapore on 
25th, with a Direct Spending of US$6.3 billion, Direct 
GDP of US$3.9 billion, an Average Spending of US$296 
per participant, a Total Participant of 21.4 million, and 
Direct Jobs amounting to 104,000 people.
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